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CLEARING 


Bank exchanges for the week under review reached a smaller 
aggregate than during the week ended January 29. The fall- 
ing off is, however, entirely due to the loss at New York of 
over thirty-three millions of dollars, for outside of that city all 


but four clearing hous-s report gains. 


HOUSE 


RETURNS. 


Contrasted with the 


corresponding week of 1886 the exhibit is less satisfactory on 
its face than any we have had since November last; but the 
loss from last year at both New York and Boston is explained 
by the smaller volume of speculation. 








New York.........-. 

Sales of — 
(Stocks....shares.) 
(Cotton....bales.) 
(Grain.. .bushels) 
(Petrolewm..bbis.) 


Boston eeeeeeeeeeee 


Providence.........{ 
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New Haven 
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Springfield......... 
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Total N. England 


Philadelphia....... 
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Total Middle.... 
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Indianapolis....... 
Cleveland.......... 
Columbus.........- 
ee 
Minneapolis 
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Total Western... 
Bt es 
St. Joseph........ 
New Orleans...... 
Louisville......... 


Tota! Southern.. 
Ban Francisco..... 
Total all. 


Outside New York! 


Week Ending Feb. 5. 





Week Ending Jan. 29. 





1887, 


(1,865.686' 
(742,500 
(21,593,0 Ww. 
(26,062,000) 
$79,162,475 
4,348,100 
2,034,221 
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t03.724 
906,S81¥ 
864 234 
655,933 
290,029,368 
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#94,677,221 
$16,841, 1°38 
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Judged alone by the clearin 


© year haso 


1886. 1887. 
$776,936,454) —14°0 $701,859,881 
(2,811,727)| (—83°6) (1,977,344) 
(475,800)} (+5071) (439,000) 
(23,896,000,} (—9'6) (22,141,000 
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#89,340,186; —114 | §77,842,161 
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1,889,056 +77 1,5v9 929 
1,149,070; Fl | 1,079,243 
SuB,116} +3°2 856,735 
789,753/ +4148 960,300 
765,073} +130 732,93" 
496,036) +319 | 421,483 
$29,515,900} —9'S $87,299,550 
$56,028,504) 47°9 $53,366,212 
7,929,045} +205 9,969,344 
11,281,490} +40°3 12,275,265} 
$75,239,037} +14°2 $75,610,821 
$50,135,851 +15 $43,633,436 
9,546,250 231 10,249.556 
3,824,364) +117 8,014,427 
3,288,284; +120 2,845,861 
1,219,233] +163 4 2,683,585 
2,562,172} +18°2 2,912,740 
1,603,673] +4+23°3 1,969,114 
740,889} +42°3 1,014,684 
3.254,57' | +45°6 4,511,864 
2,406,452) +177 2,304,724 
3,272,255] +14°3 2,965,901 
2,050,583} +57°6 2,709,460 
$83,904,577} +128 €81,810,346 
$15.506.864| +65°4 $15,323,036 
746,488| +4+49°0 1,169,319 
10,184,003 +30 | 10,305,510 
6.013,128| +2°0 4,520,905 
4,434,135! 453°2 | 6,059,715 
1.875.581; +84°0 | 2.508.857 
1,303,15:| —204 | 1,165,530 
$10,153,339 4121 | $41,252,922 
$11,193,490 +8°8 $13,154,563 
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January. January 
1887. | 1886. P.Ct. 1335. 1884, 
eT as eee wim $ 
New York............ peneenges 2,875,528,895' +3°0, 2,185,377,596| 3,382,874,687 
ce tins ccnwuel 384,185,433 373.470,939 —23| 297,228,87 306,007, 382 
Providence... ....... | § 20,331,500) = 20.3.48,400. —O°02 19,553, S06 21,469,000 
PE cteneveseese | —#,154,020 8,739,550 +4°7 $.263, 448 9,404 623 
New Haven........:. 5,819,215 5,425,286) +o'S 5,.851,70 5,373,036 
iia ccmneeacsee 4,345,237 4,005,927 +8°5) 370M 55 4,2&2, 
veester 4,080,092 3,731,620, +9°6) 3,237.36: 3,658,367 
‘pringfield 4,671,249 3,718,704, +256 3,487,746 | 3,826,585 
Lo pees 2,380,738: 2,142,264, +11°4! 2,108,023} 2,450,689 
Tot. N. Eng........ 415,013,519) 421,470,680 ' —15) 49440,814) $56,971,665 
Philadelphia......... 259,407,935! 228,313,102'+13°6) 197,228,670; 249,806,748 
PUCESDUFE.... 0.00. ss 42,313,978) 32,6: 7,955| +29°7| 30,621,605 | 47,74" ,940 
Baltimore............ 61,220,506) 51,731 1106) +i8°3) 55,765, U9R! 61,219,330 
Tot.Middle......... 862,042,809, peepee ibe 284,616,355; 358,903,018 
Chicago.........00-..{ 212,947,774! 107,236,957! +76) 189,867,993) 200,979,284 
Cincinnati............ 45,296,350; = 37,975,300) +21°4) 40,381,150 41,847,250 
Milwaukee ........... 17,%39,824' 16,687,419) +7°3) 18,204,707 16,482, 
Detroit.............6-.) 15,824,824, 12,848,327) 7-24°1) 10,667,235 11,354,118 
Indianapolis.......... 13,485,289 5.081.899 143°b) 6,131,360 9,727,776 
Cleveland .........+.6- 13,522,355 9,746,612) i= 8,630,367 8,280,156 
Columbus. ........... 8,570.03, 7,033,455' +218) 5,694,814 5,577,051 
ET csccnesecteene cs 4,497,0%9) 2,712,919) +-65°8; 5,166,256 4,085,> 
a cn secnhinnalel | 20,836,441) 11,829,806) -+-76°2) | SR es ae 
Minneapolis.......... 13,226,842 = 10,497,243) +26°1) 8,413,440 6,752,022 
oe cae wake 15,770,802) 12,580,506)+25°4) «cc ceeeeed cu cence 
St, Paul... ...........) 13,547,060; 8,808,512/+52°3; —........ <aedete 
Tot. West.......... | 395,885,123, 333,472,915) +187] 300,747,606) 303,065,551 
a iin a ge eudis 71,441,522) 65,215,966 +u5| 68,024,510 74,923,037 
St. Joseph ........... 5,307,850 3,913,566 | +34°6 2,711, W2e 8,413,813 
New Orleans......... 45,565,540) 41.289.162/+10°4) 48,725,345 61,665,200 
Louisville.............| 22,302,273) 20,903,314) +67 19,332,183] -18,244'844 
Kansas City.......... 28,464,055 17,902,423 +5W'0 18,440,279) 12,448,702 
Memphis..............| 10,807,578 7,953,528|+35°9 7,332,214 6,518,383 
Galveston............ 6,380,691 6,626,867) —3°7) neces | ohienees 
Tot. South.......... 100,274,518) 163,834,326]}+16°1) 164,869,399, 177,218,968 
San Franciscy........ 57,234,075, 41,652,231) +37°4 52,682,711 51,868,929: 
| 4,381,036,104 4,148,621,840| +5°7| 3,331,734,481) 4,630,897,836 
Outside N. Y.........}1,421,350,044 1.273,002.945|+11°6) 1,146,356,885; 1,248,023,149% 














We give below our compilation covering operations on the vari 
ous New York exchanges for month January in the two years 



































| January, 1887. | January, 1886. 
Description.| Par Value Actual | Aver'ye| Par Value Actual |Aver’gs 
or Quantity; Value. Price. | or Quantity Value. é. 
. rea | ‘ ~ " ’ | 
Stock | Yars ezizimactin  #4-440.580) 861 {) grgh fea (970,901,007) 721 
RR. bonds...) $38,638.600 $33,967,049) 87°7 $50.501.400 946,600 096) 83°5 
Gov’t bonds. $811,000 $975,704! 120°7 $812,000 $032,651 114°8 
State bonds.} $3,~#0,L00 $1,034,938] 26°6 $1 235.748 313,148) 25 
Bank stocks. $122,030 $137,423 112°6 $156,370 $147,247) %4°2 
Total _..'$756,460,130) $450,467,494' 59°5 $848,782,405 $618,449,569/ 72°9 
Petr’i’m.bbls| 111,951,000) 379,253,565,70 8-10c: $282,047,000, $24%,711,420! 88 1-5e 
Cotton.bales 1,723,100! $84,346,270 348°36 1,843,300} $~9,057,830) $47°29 
Grain...bush; 119,612,308 $103, 237,172 36 3- oc! 142,088,¥v4) $11*,88-,016/83 13 20: 
Total value $716.294,501 61075106,835) 
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Our usual telegraphic returns of exchanges for the five days 


are given below, 


Contrasted with the corresponding period 


of last year, the current returns exhibit a decrease in the 
whole country of 5°0 per cent, but outside of New York there 


is a gain of 7° 


1 per cent. 











New York..... 


Sales of Stock (shs.), 


Phiiadelphia.. 
Baitimore.......- 
CHICKRO. 2.6 ees 
Bt. LOuIs...coce oe 
New Orleaas.... 


“eer eereee 


Balance, Country”, 


Total all...... 


Outside Sew York +? 


*eer 























Five Days Ending Feb. 11. 5 D’ys End’ Feb. 4. 
| ) 

| 1857, 1886, Per Cent. 1857. Per Cent 
| $549,958,187) $69,706,524) —98 $38,441,508} —13°0 
(1,926,725), (2,210,065)) (—12°8 (1,575,926'] (—89°9) 
oo! 63,962,065) 66,309,485 >| —3'5 €6,525. 201 —10°2 
43,371, 180) 40,72 3,581 +6°5 50,660,654! +4°) 
oof 8,978,823, 9,753,921! —79 13,014,538, +44°S 
| =—»- $7,544,000) 35,621,000) +5°4 43,508,000) +12 
e+} 14,053,154 12,663,312 +110 13,7 47,08 +74 
- 8,869,604 8,274,207, +72 9.304,950!| +12 
= _— i PS tener 
..| $726,737,112] $7%3,032,013)  —7'2 $785.992,921, —9°9 
25,236,329 64,648,953) +210 72140,150 +4249 

. —— « } -—— —_— — } ——amee oe 
--}_ $804,073,441) 2847,70,976 —5O | BSS%,193,071)  --7°7 
HOibep | toatopease 874 | Teens —F1 
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INTER-STATE COMMERCE RAILROAD LAW. 

On a subsequent page (page 214) we give an exact copy 
of the Inter-State Commerce bill, as signed by the Presi- 
dent. For the convenience of our readers we lave 
inserted side-notes of our own in smaller type, indicating 
the subject matter of each section. These side-notes wi-l 
not only be found to be a very convenient index for 
reference, but, read together, they afford quite a complete 
analysis of the whole act. It was on Friday, the 21st 
day of January, when the measure passed the House ; it 
will go into effect on Tuesday, the 22d day of March 
next. 








THE FINANCIAL SITUATION. 


There has been very little change in the rates for money 
the past week. As represented by bankers’ balances, the 
extremes have been 5 and 3 per cent and the average 
about 4 per cent. It should be said that the inquiry is by 
no means urgent, while the supply, though abundant, has 
not been excessive. For time loans the inquiry has been a 
little more active, though the reported rates are the same 
as last week, the quotation being 4} per cent for loans 
from 90 days to 1 months on good security, and at 5 per 
cent on miscellaneous collateral. Commercial paper is 
abundant, with many first-class names inthe market. At 
present a large number of the city banks are purchasing 
heavily, and we quote sixty to ninety days endorsed biils 
receivable 44 to 5 per cent; four months commission 
house names 5 to 6 percent; and good single names 
having four to six months to run, 5} to 7 per cent. 

The disturbed feeling in London noticed last week 
appeared for a time to have given place to an entire 
restoration of confidence. Karly in the week, however, 
there was a little uneasiness, due to disquieting reports 
and lower quotations from Berlin and Paris, but this, it 
was thought, was the result more of local than of political 
influences; then again yesterday the cable reported lower 
prices for consols and for American securities. It is still 
believed in best informed circles here that these continued 
warlike reports are encouraged for election purposes in 
Germany ; at the same time the fact that all Continental 
nations, and especially Germany and France, are so well 
prepared to fight, is a constant threat and makes the 
markets very sensitive under any rumors. The fall in 
rentes at Paris is now in part explained by the proposed 
issue of a loan of 113,000,000 francs for war purposes. 
The open market rate in London yesterday was reported 
at 2% per cent, the same as earlier in the week. 
A private cable to us states that the gain in bul- 
lion by the Bank of England, which this week is reported 
at £385,000, was made up by receipts from abroad, prin- 
cipally from Ezypt, of £137,000, also receipts from the 
interior of Great Britain of £298,000, and a shipment to 
Lisbon of £50,000. This is the third successive week in 
which the Bank has received a considerable sum from 
Egypt. It may be thought a sarcasm, though not in- 
tended as such, to ask whether these arrivals are in any 
degree due to the “proposed reform of the Ezyptian 
“currency.” Silver has been coined and put in there 
with quite a liberal hand. Germany it will be remem. 
bered got rid of its nice little dead lot amounting to about 
14,000,000 marks in that market and other considerable 
sums have been turned in the same direction. It would 
be a very natural result to have the gold run out as the 


silver runs in, bul every nation might not, however, look 
upon it precisely in the light of a “reform.” 

Our foreign exchange market has been steady the past 
week. Some bankers advanced their price. for long 





sterling to 4 86, that class of bills being most in request, 
There was a shipment of $300,000 gold by Wednesday’s 
steamer, but it was a special order and not an exchange 
operation. Commercial bills however are still reported 
scarce, although exports are no longer checked in con: 
sequence of the labor troubles at this port. A noticeable 
fact is that the exports from New York for the week 
ending Tuesday were only a little more than 34 million 
dollars, a decrease of nearly 24 million dollars from those 
of the previous week and probably the smallest weekly 
total recorded for many years ; that affords a little idea 
of the diversion in the export trade which the labor 
troubles have caused—probably chiefly grain in bulk. The 
arbitrage houses have been doing little this week, 
the London market having followed ours quite closely, 
making very little profit in cable opera tions. 

It is impossible we suppose for those who look upon 
money as a thing within a government's power to make 
and unmake, not to believe that the same authority can 
also at will and without limit put these bits of paper or of 
metal into circulation. Senator Beck, for instance, has 
never ceased to feel that his friend the silver dollar has 
been prevented from ever having a fair chance. He has 
of course no proof for his suspicion, the facts being all 
against him, yet he refuses to be satisfied because he can. 
not explain why the silver dollar, notwithstanding ll 
devices used to get it out, shows such a wonderful par- 
tiality for the Treasury vaults. He calls the power that 
keeps it there, hostility on the part of the Treasury Dapart- 
ment; for he claims, that although the Secretary 
changes the hostility remains, so it is a fresh 
grievance to him every time he speaks of it. Yet 
if that belief be real, we cannot see any consistency in the 
favor shown the class of bills, one of which is now before 
the Senate Finance Committee and which reads ‘ that 
‘‘in all new issues, coin certificates shall be hereafter sub- 
‘“ stituted for silver certificates and gold certificates, wher- 
“ever either is authorized to be issued under existing 
“laws.” If it is mere official hostility that prevents the 
circulation now, why not expose it and then stop it, for 
there is nothing easier. Bring the Treasurer before the 
Finance Committee, and take him step by step through 
his entire administration, and let him be cross-examined 
by Mr. Beck. Sucha proceeding could not fail to bring 
out the fact the Senator is charging, if itexists. Besides, 
it would be so much more creditable to the silver party 
than laws like the above, which are constantly being pro- 
posed for the purpose of giving the silver dollar a ride 
upon the back of the gold dollar. 

But it was not our purpose to discuss that measure, for 
there is no chance of its passage. Our attention was 
called to the general subject by the late letter of Secretary 
Manning sent to the House in response to its sharp 
demand to know in substance what he had been doing 
towards cancelling one and two dollar Treasury notes and 
issuing in their stead notes of larger denominations. It is 
well known that to make a place first for the silver dollars 
and then for the one and two dollar silver certificates, 80 
that more of them could be got into circulation, the policy 
of the Secretary has been to retire the one and two dollar 
legal tender notes. This method seems to have excited 
the displeasure of those who think it is the business of 
the Government to manufacture money and within its 
power to circulate anytling it thus manufactures, They 
had ordered the issue of the one and two dollar silver 


certificates and they meant to have them out in addition 
to the one and two dollar Treasury notes already in cireu- 
lation, and this Treasury hostility whic 
to, is shown once more in putting them out, but like & 


we have referred 
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wise Secretary in first making a need or place for them, | 


because, as he tells them, the ‘uses of each denomination 
“ of currency,whether note, certificate, or coin, are defined 


' time 


& Omaha and the Chicago & Alton, which have always 
heretofore been included in our table, but which this 
are not represented in it. On at least 


“ by the daily needs of the people with the greatest dis- | the first two of these, if rumor is to be credited, the gains 


“tinctness.” In other words, the method adopted 
is the only way in which he can get Government issues 
into circulation; for if put out without first making 
this provision for them, they would only return 
to his vaults on the following morning through the 
Custom House. We have not room to pursue this 
subject to-day. Butis it not strange, almost beyond 
belief, that men grown up in a country as full as this is of 
common schools, can get into Congress and stay 
there two years, with so little comprehension of the first 
rudiments—we will not say of the science of money, but 
of the simplest methods of business. Such Congressmen 
cannot dissociate the belief in a commercial need, from 
the fact that they, as individuals, have not as many one 
and two dollar bills in their pocketbooks as they wish were 
there. Unfortunate sufferers—they have yet to learn that 
nothing under heaven but honest labor will ever supply 
that kind of a want. 

As stated by us in our discussions with regard to the 
Inter-State Commerce bill, which has now lt ecome a law 
by the President’s signature, that however the measure 
might affect trade, it would not be hkely, except i! 
checked commerce, to lessen railroad earnings. As to our 
best and most advantageously situated railroads, we are 
inclined to believe that 1t will prove beneficial. ‘lhe pro. 
visions as to publicity of rates, prohibition of rebates and 
drawbacks, and the forbidding of all discrimination, remove 
the chief disadvantages that the larger systems have 
labored under in their competition with the minor ones. 
Moreover, by conducing to the maintenance of rates 
and thus increasing revenues, the removal of these ele- 
ments of disturbance may possibly prove of benefit even 
to minor roads. The larger shippers will no longer be in 
position to exact special reduced rates, for the man 
agers, whatever their own inclinations may be, are forced 
by the law to discontinue that practice. It is the public, as 
we have claimed all along, that is to lose by this measure, 
and especially the far Western and remote Southern 
producer ; ard even loss to them depends upon whether 
the long and short baul provision is to be exe- 
cuted. If the broad interpretation Senator Cullom in- 
sisted upon be adopted, there will be very little change 
But as the short rates on the through lines are as a genera] 
tule down to the minimum of profit, any alteration of the 
present system must raise the through fates, not lower 
the short ones. The public evidently has great faith that 
the President will appoint the right kind of men as com 
missioners and that no inter pretation of the measure wil, 
be adopted which will interfere with trade, so a most 
hopeful view of the matter is taken, and ever since the 
doubt as to whether it was to become a law has been re. 
moved, business has again begun to show signs of in- 
creased life. 

Returns of railroad gross earnings continue of tbe most 
favorable description—more favorable even than any we 
have been accustomed to see in the present era of improved 
results. On another page we review the figures for the 
Mouth of January. Our statement is an unusually full 
one, and the increase on the 97 roads embraced in it 
reaches the large sum of $3,828,885. We point out that 
this is among the heaviest increases ever reported by us. 
It is in fact the largest gain shown in any monthly state- 
Ment for over tour years—since October, 1$82, and then 
the gain was but little greater. Moreover, there are 
three large companies, pamely the Northwest, tbe St. Paul 





in January have been very heavy. We have no doubt, 
therefore, that with these roads included, the January 
exhibit would in amount of increase excel even the best 
of previous statements. Of course, this extraordinary 
result could not have been obtained except for the influ- 
ence of the weather, but it would be remarkable indeed 
if such a gain should occur without the aid of some 
exceptional circumstance. We may say that the returns 
that have thus far come in for the first week of February 
show a somewhat diminished ratio of gain. In the matter 
of net earnings the exhibits are not so uniformly good. We 
have an excellent statement from the New York Central 
for the quarter ended December 31, 1886, which, how- 
ever, does not differ materially from the preliminary 
estimate made at the close of the period. It shows over 
1? per cent earned on the stock in this quarter, which, 
added to the 2! per cent earned in the previous quarter, 
makes nearly 4 per cent forthe balf year. Wealso havea 
number of very favorable returns for the month of Decem- 
ber from various roads, but on the other hand the fact can 
not be overlooked that some prominent companies which 
for that month had reported gains in gross, now show 
losses in the net, indicating that the increased cost of 
operating is telling on the expense account. Perhaps this 
feature will be changed in the January reports. Certainly 
all the Western roads affected last year by the snow 
blockades, should show reduced expenses. 

(Juite to the surprise of a good many persons our stock 
market has experienced a change of tone this week. From 
being weak and declining, it has become strong and 
advancing. It is not difficult, however, to find reasons for 
this change. The advices from Europe have been more 
pac.fic, and it is believed that foreigners have been mod- 
erate buyers of our stccks instead of heavy sellers, as in 
the previous week. Then the doubt as to the President’s 
action on the Inter-State bill has been removed, and 
with the !aw on the statute book the disposition is 
to hope for the best results. Business also has 
shown signs of increased ectivity, and railroad earnings 
are exceptionally good. It needed only one or two special 
stimulating circumstances, therefore, like that afforded 


‘by the favorable rumors as to the prospective showing of 


the St. Paul annual report, and the intelligence of a settle- 
ment of the Pacific Mail—Panama difficulty, to give the 
market a sharp upward turn. Philadelphia & Reading 
was stimulated by the agreement arrived at with the 
employes of the road. As to the labor troubles gener- 
ally, the strikes are not only acknowledged, but demon- 
strated to be a failure, which also has been beneficial to 
the market. The Nickel Plate reorganization plan has been 
officially promulgated, but is hardly of a character to 
encourage the stockholders, as both classes of stock are 
to be assessed ten percent and their holdings cut down 
one-half. 

The following statement, made up from returns co’- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 

















} 
Week ending February 11,1887, | Recetved by | Shtpped by | Net Intertor 
N. Y. Banks.|N. ¥. Banks. Movement. 
EAHA 1635,000 | $971,000 (Loss. ..$336,000 
a ae em “—- enmanen | ere 
Total gold and !ecal tenders.... $635,000 1971,900 | Loss....$336,000 





The above shows the actual changes in the bank hold- 
ugs of goid and currency caused by this movement to and 
from tke interior. In addition to that movement the 
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banks have lost $400,000 through the operations of the 
Sub-Treasury and $300,000 more by gold exports. Adding 
these items to the above, we have the following, which should 
indicate the total loss to the New York Clearing House 
banks of gold and currency for the week covered by the 
bank statement to be issued to-day. It is always to be re- 
membered, however, that the bank statement is a statement 
of averages for the week, whereas the figures below should 
reflect the actual change in the condition of the banks as 
between Friday of last week and Friday of this week. 





Weck ending February 11, 1887. | Into Banks. |Out of Banks.| Net Change tn 
Bank Holdings. 


$635,000 $971,000 |Loss . $336.00 
6,600,000 7,300,000 |Loss. 704,000 


"$7,235,009 | $8,271,000 | Loss.#1,033,209 





Banks’ Interior Movement, as above 
Eub-Treasg. oper. and gold exports... 


Total gold and lega! tenders.... 


The Bank of England gained £385,000 during the week. 
This represents £87,000 net received from abroad and 
£298,000 from the interior. The Bank of France shows 
an increase of 650,000 francs gold and a decrease of 
1,450,000 francs silver. The Bank of Germany gained 
10,360,000 marks since our last report. The following 
indicates the amount of bullion in the principal Kuropean 
banks this week and at the corresponding date last year. 




















Feb. 10, 1887. Feb. 11,1836 








Gold. Silver. Gold. Silver. 
£ £ £ & 
Bank of England ........|21,813,712 .....-...... 222.398.2149) .ao---- 
Bank of France ..... ....|/48.753,166/46 278,616) |46,161,867|43.413 627 





Bank of Germany. ... ...)/19.362,490 17,170,510) |18,454,430)16,17€,770 


Total this week ........-.|89.929,374 63,449,126||87,314.546|59.590,397 
Total previous week ....|89,243,83 t,63,263,666||86,353,329/59,505,069 


The Assay Office paid $94,997 through the Sub-Treas- 
ury during the week for domestic bullion, and nothing 
for foreign bullion, and the Assistant Treasurer re- 
































ceived the following from the Custom House. 
Consisting of— 
Dat. Duties. main U. 8. Gola | Silver Oer- 
Notes. Certific’s. | tificates. 
Feb. 4.| 388,027 87)  #2,000) $83,000) $261,000 $38.000 
“ § 376.853 96 1,000 45,000} 289,000 42,000 
“ 7 352,299 11 3,000 46,000} 255,000 53,000 
“ 8. 837,414 99 3,000, 109,000) 650,000 75,000 
eof 529,907 57 4.000 77,000 400,000 48.000 
“ 30. 675,946 44 2,000 93,000] 479,000 102,000 
Total.| $3.160,449 94] $15,000| $447,000) $2,337,006! 358,000 




















Included in the above payments were $6,000 in silver 
coin, chiefly standard dollars. 








HOW OUR STEEL PRODUCTION HAS GROWN. 


The annual report of the steel production in the United 
States has been issued since our last by the Iron and Steel 
Association. A week ago we showed how greatly the make 
of pig iron in this country had increased; we now have the 
figures for measuring the extent to which that increase is 
due to the enlarged use of iron for the manufacture of 
steel. There have been a great many new works for 
steel production erected in different parts of the coun- 
try, while railroad construction has been prosecuted with 
great vigor; the result is that our largely increased con- 
sumption of rails has continued to be almost wholly of our 
own manufacture. 

In brief, we may say that the statistics show even more 
strikingly than those of iron production the extraordinary 
strides forward the Uaited States has made in recent years 
and especially last year. Tne make of iron in 1886, com 
pared with 1885, increased 40 per cent, but the production 
of Besse mer steel] ingots increased 4‘ per cent and the ,ro. 
duction of steel rails 65 per cent. In amount the make of 


839,731 tons, and of Bessemer steel rai's 675,292 tons, 
from which some idea can be formed of the extent to which 
each is responsible for the expansion of the others, as the 
increased production of rails of course contributed to the 
increased use of ingots, and the incre ased use of ingots in 
turn added to the demand for iron. What makes the 
increase in the case of steel (ingots) particularly notewor. 
thy, however, is that the total of the previous year had 
been the heaviest in our history, notwithstanding that the 
production of Bessemer rails had then been steadily declin. 
ing for three years. A further increase now therefore of 
almost 50 per cent, marks a wonderful degree of growth. 
Moreover, the Iron and Steel Association states that only 
about 100,000 tons of the 839,731 tons increase, is the 
result of the starting up of new plants, the remainder 
being the result of the increased produc:ion of the older 
plants. We have referred in our figures to the Bessemer 
product alone, because very little steel is made by any 
other process. In the following table, however, we also 
state the production of the other kinds, to make the ex. 
hibit complete. The 1886 figures of these other kiads we 
are compelled to take the same as in 1835, as on applica. 
tion to Mr. Swank of the Iron and Steel Association we 
are informed that statistics for the lats year have not yet 
been compiled. 


PRODUCTION OF STEEL IN UNITED STATES. 








] 
Bessemer Steel Ingots. 
___ | Open | Cru-| All | Total 
|}Hearth| cible other SteelPre 
Steel. | Steel. | Steel.) duction. 
} 


er 


Pennsyl-. Other 
vania. |Ilinois States. Total. | 
r] SS 
| 


| Tons. | Tons.’ Tons.)| Tons. 


Tons of 2,090 ibs. 














Tons. oom | Tons Tons. 
! 











ee, See Re: eg 42,000; 1,500} 25,000 | 785w 
| ETA He a es iceeeceed eee 45,900 2,000} 37,000 | 84.0 
Es Spe ee Sc eeanie ee 120,108! 3,0::0/29,260; 7,740} 160,108 
a aT Ts ene | 170,652) 3,500}34,786 13,714) 222,682 
SES 85,625, 62,492, 43,816 191,953 7,000 36,323) 6,353) 241,614 
er 14%,374'136,356, 90,787 375,517) 9,050/30,401,12,607) 436,575 
Re 258,452 171,963 95,581 525,996 21,499 39,382) 10,306! 597,14 
ae 328,599 111,209 120,689, 560,587 25,031 40,430/11,924) 637,072 
ER 426,451 |179,590 126,245, 732,226) 36,126 :42,906, 8,556! 819,814 
BS ao seeabbil 814,165 250,990! 163,827, 928,972) 56,290/56,780! 5,464/1,047,500 
Ee * 643,804 3'14,614/254,665 1,203,173 112,953. 72,424! 8,465 1,307,015 
ae 844,501 (375,763 /318,893 1,539,157, 146.946 84,762) 3,047 1,778,912 
ERS: 933,631 [397,436 | 365,385! 1,696,450. 160,54z|85,080! 3,014 1,945,0% 
1883....0.02eeee00 (1,041,396 / 273,325 336,906 | 1,654,627 |133,679/50,455) 5,548) J 874,350 
RR 1,041,484 |339,068 170,043 1,540,595 131,617 59,662) 5,111) 1,736,985 
re 1,109,039 366,659| 226.064{1.701 ,76%/} 149,381 64,511) 1,696 1,917,350 





eRe 1,507,677 585,602 498,314 2,541,493. 149,381 64,51)! 1 16 2,757, 08 
i j } { 


Nore.—For 1886 the figures of open hearth steel, erucib'e steel and 
*‘ali other steel” are taken the same a3 for 1885, no statistics for we 
late year having yet been furnished. 

In 1870 our Bessemer production was only 42,000 tons, 
and our total steel production only 78,500 tons. In 1830 
the Bessemer was 1,203,173 tons and total steel 1,397,01) 
tons. Now for 1886 we have 2,511,493 tons of Bessemer 
and say 2,800,000 tons of total steel. In the last six years 
we have added 1,400,000 tons to the output—that is, we 
have more than doubled it in this period—and of this ia 
crease about 850,009 tons were the growth of the late 
year. Pennsylvania still retains its lead as preeminently 
the largest steel-producing State in the country, though 
its percentage of the total Bessemer product is not as great 
as in the previous year. lIlowever, it had a million and 
a half tons out of a total of 25 millions. Illinois comes 
next, but a great way behind, its output standing at 5.0, 
602 tons. Outside of these two Siates only 498,314 toss 
was produced, which, however, is more than double the 
amount of the previous year; in fact the ratio of gain 8 
decidedly heavier than in the case of the two principal 
States, 

One effect of the large extension of production in ti? 
Jate year, is, that it raisesthe Uuited S:ates to the pd: 
tion of the largest steel producer in the world. We 
called attention last week to the fact that in the case 
pig iron we were making steady and rapid progress © 











iron increased 1,836,819 tons, that of Bessemer steel ingots 


ward that point, but in the case of steel we have already 
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reached it. We have for some years produced more 
Bessemer steel than the United Kingdom, but the latter 
produces a large amount of steel by the open hearth pro- 
cess, 80 that our ¢o/a/ production did not equal that of 
Great Britain. Now, however, not only our Bessemer pro- 
duct but our total product is the larger. The 
figures for the United Kingdom are always more or 
jess incomplete, the statistics covering merely the 
production by the two processes mentioned, and these 
have not yet been published for 1886. Taking however 
the totals for the first half of the year, and making a 
liberal allowance for gains in the second half, we get ap- 
proximate results, as below, which we use in comparison 
with the actual figures for previous years back to 1877. 
For the period prec2ding 1877 no reliable data are obtain" 
able. We have added a column to show the Bessemer 
rails produced in the same years. We can find no figures 
whatever bearing upon the production of other kinds of 
rails. In 1880 it was reported that about one-third the 
open hearth steel ingots (then 281,000 tons) had been con- 
verted into rails; in 1886, however, out of a total produc. 
tion of open hearth steel of 379,943 tons in the first six 
months, the British Iron Trade Association had details as 
to the uses to which 238,423 tons had been put, and of 
this 238,423 tons only 7,373 tons represented rails. With 
this explanation, the table following will not be open to 
any misconstruction. We should say that in Great 
Britain it is customary to take 2,240 lbs as the standard 
of aton, but we have stated the figures all in tons of 
2,000 lbs—the commonly accepted standard now in this 
country. 


‘PRODUCTION OF STEEL AND STEEL RAILS IN GREAT BRITAIN. 





ee —— = _ ~< ——— ———— 
































: Bessemer Open Hearth Total, 1] Bessemer 
Tons of 2,000 Ibs. | Steel Ingots. | Steel Ingots. | two kinds. || Steel Rails. 
Tons. | Tons. Tons. Tons. 

nntctindcmenanee’ £40,000 153,440 093,440 569,408 
ee 904 430 196,560 1,100,990 709,781 
a las cesta 08-4 G52 196,000 1,130,652 | 582,084 
SNS 1,169,708 231,120 1,450,828 828,699 
secescsccccsccscese 1,614,725 378,560 1,993,285 | 1,146,589 
Sey 1,874,486 488,320 2,362,806 | 1,384,079 
Ere 1,739,786 510,160 2,249,946 1! 1,228,835 
SEES 1,455,637 532,280 1,987,917 879.164 
i ann okt 1,460,622 653,988 2,114,610 || 791,373 
— ee me *765,000 *2,400,000 | *870,006 

* Estimated. 


Thus, of Bessemer steel ingots, the United Kingdom in 
1886 produced only about 1,630,000 tons, against our pro- 
duction of 2,541,493 tons. Of Bessemer and open hearth 
steel together it produced about 2,400,000 tons. Good 
authorities have in recent years added 100,000 tons more 
annually to represent the miscellaneous production of 
steel. Adding that to the 1886 figures would make the 
total product for that year 2} million tons. Even then, 
however, the United States production is greater, for our 
total is 2,757,081 tons—and that on the basis of no change 
from 1885 in the production of open hearth, crucible and 
miscellaneous forms of steel; only a slight increase 
in any of these would raise our aggregate to 2,800,000 
tons. 

As to steel rails, there is reason why the United States 
production should grow rapidly. Our railroad mileage 
is very large, and consequently we need a large amount 
for repairs and renewals; then we are all the time con-. 
structing new roads, and last year added no less than 
8,000 miles. To be sure, Great Britain makes a good 
many rails for export, and some years has sent a consid- 
erable amount to the United States; but the recent years 
of depression have checked that trade, so that even with 
the help of that item the United Kingdom is not placed 
0 & parity with the United States. These facts afford 
the explanation why we should have produced 1,749,- 





899 tons of Bessemer rails last year, while Great Britain’s 
aggregate reaches approximately only 870,000 tons. How 
many rails of other descriptions, in addition to Bessemer, 
Great Britain produced, we do not know, but the amount 
could not have been sufficient to diminish materially 
the above difference. In the United States the produc- 
tion of open hearth steel rails in 1885 was only 4,793 
tons, and the production of iron rails 14,815 tons, or 19,608 
tons together ; in default of any later returns we use the 
same figures for i886 in the comparison below. The fol- 
lowing table gives the production of all kinds of rails in 
the United States in each year since 1870. To show how 
completely steel rails have displaced iron rails, it is only 
necessary to say that while in 1872 the production of iron 
rails was over 900,000 tons, in the late year it was prac- 
tically nil. In the same interval the production of 
Bessemer steel rails has risen from 94,070 tons to 
1,749,899 tons. It will be noticed that after reaching a 
total of 1,438,155 tons in 1882, there was a steady decline 
in the Bessemer rail production year by year till in 1885 
the quantity manufactured was only 1,074,607 tons, 
from which at one bound the total was raised to 1,749,899 
tons. 


RAIL PRODUCTION OF THE UNITED STATES. 



































Bessemer Steel Rails. 
Tons Open Tron Total, 
) Ibe Hearth |Rails,al; Iron and 
a Pennsyl- Other Steel. kinds. | Steel. 
vania.  IWinois.| States. Total. 
Tons. Tons. Tons. Tons, Tons. Tons. Tons. 

Pi sessesedoeds Bankedennds Pe Se 0 ee 586,000 | 620,000 
Shs aun: entneds Teqensiesend snsesenne Male aeiiades i iktncsoces 737,488 775,733 
EES SNe SRR 94,070] .......... 905,930 1,000,000 
ET, a LO Leer 129,015}..........| 761,062 | 890,077 
TS 66,902, 48,280 | 29,762 | 144,944).......... 584,469 | 729,413 
i Metsuiiveawiss 112,843 111,189 | 66,531 | 290,863 .......... 501,649 | 792,512 
a 203,750; 133,713 | 74,998 412,461! Sciciniaee isin 467,168 879,629 
CT 250,531) 89,519 | 92,119 | 432,169'..........| 832,540 | 764,709 
Shieticeackes 308,093, 143,785 | 98,520 | 550,398} 9,397 | 822,890 | 882,685 
EERE 368,187 197,881 | 117,896 ; 683,934) 9,149 | 420,160 (1,113,27: 
I cane dia’ 495,716) 257,583 | 201,161 | 954,460] 18,415 | 493,762 1,461,887 
insincere 688,276 346,272 | 295,754 |1,330,3)2] 25,217 | 488,581 1,844,100 
ae 759.524| 336,122 | 342,509 |1,488,155] 22,765 | 227,874 |1,688,704 
1883 lain dt 819,544, 231,353 | 235,655 [1,286,554 9.186 | 64,954 1,360,694 
Tiansceunenes | 763,223) 290,185 | 63,2)3 |1,116,621) 2,670 | 25,560 1,144,851 
ES | 736,522) 308,242 | 28,843 |1,074,607| 4,793 | 14,815 | 1,094,215 
1886. ....ccccreee pp eenaamy 430,975 | 220,981 1,749,800 *4,793 | *14,815 [tse 





( 





* Fame as in 1885; no returns yet for 1886. 

It will be seen from this table that though the produc- 
tion of Bessemer steel rails for 1886 is decidedly the 
largest ever made, the éofa/ production of rails, owing to the 
diminished amount of iron rails manufactured, is about 
75,000 tons below that of 1881. If we have regard for the 
imports in addition, the difference is very much greater. In 
1886 we imported only 46,577 tons of rails, which added to 
the 1,769,507production, makes a total for the year of 1,816,- 
084 tons. In 1881, however, the imports were 386,521 
tons, making the total of imports and production 2,230,421 
tons. Hence, since rails are not carried in stock like pig 
iron, the consumption of rails in the late year was about 
400,000 tons less than in 1881, when, however, the new 
mileage constructed was 9,779 miles, and was followed by 
11,599 miles in 1882. Though the 1886 total of 1,800,000 
tons is not the heaviest on record, it would, at 100 tons 
to the mile, suffice to lay 18,000 miles of road, which gives 
an idea of the quantity of rails used in new construction, 
in laying second track, sidings, &c., and for renewals. 
When in August, 1885, the manufacturers agreed to 
restrict the output of rails, they fixed 775,000 gross tons 
as the limit of production for 1836, and even in 
December, 1885, when the demand had become so heavy 
as to make an extension of the limit necessary, the amount 
was placed no higher than amillion tons. ‘Tne actual pro- 
duction, we have seen, was 1,750,000 net tons, and this 
shows better than any figures of consumption what an ex- 
traordinarily favorable year 1856 was. 
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RAILROAD EARNINGS IN JANUARY. 

Not for a long time past have we had a statement of 
earnings as favorable as that below for the month of Janu- 
ary. Our table embraces 97 roads or systems, having an 
aggregate mileage of 56,127 miles, and covering nearly al] 
sections and classes of roads. Of these 97 lines, only three 
minor roads report lower earnings than in January, 1886, 
and the total decrease on the whole three reaches less than 
$6,000. All the other roads have gains, some of them 
in very heavy amounts indeed, the aggregate increase on 
the 97 roads reaching $3,828,885. The August, 1886, 
statement was nearly as good as the present, the increase 
being about 3} millions, but then over a million of the 
same had been contributed by the New York Central 
alone. Now the increase on the Central is $419,000, 
though the Atchison also has a large increase ($423,000). 
Aside from these two, however, there are only five other 
roads whose gains exceed $100,000. Moreover, in August 
there were at least six roads (out of 74) that had smaller 
earnings than in the previous year. 

We shall show further below that there is a special cir- 
cumstance to account for the heavy and general increase 
in January, though for that matter there was also a special 
favoring influence in August—the heavy winter wheat 
movement, contrasted with a small movement the previous 
year ; but before going into particulars as to the reasons 
for the large January gain, we wish to point out that, 
irrespective of the stimulating or retarding agencies at 
work each month, the gain has been steadily growing 
larger ever since last October. The maximum of improve- 
ment had been reached with the increase of $3,749,000 
for August. This was followed by an increase of only 
$2,882,000 in September, and for October there was a 
further drop of a million to $1,786,000, the number of 
roads embraced in the exhibit all the time growing larger. 
In November, however, the gain again began to increase, 
and reached, that month, $1,952,000; in December there 
was a further increase to $2,433,000, wad now for January 
we have a gain of $3,828,000. The following is a sum. 
mary of the results for these months. 

















Mileage. | Earnings. s Increase or 
meee 1886-7. | 1885-6. | 1886-7. | 1885-6, | erease 
Miles. | Mies. | @ | $ | $ 

July (68 roads) ...... 49,651 | 48,128 | 22,825,856 19,578,034 Inc. 3,247,322 
Aug. (73 roads)...... | 58,287 | 51,168 | 24,939,006, 21,190,661) Inc. 3,749,245 
September(77 roads)| 55,207 | 53,095 | 27,931,707 25,049,276! Inc. 2,882,438; 
October (83 roads)..., 58,579 56,270 | 31,789,490 30,002,853) Inc. 1,786,637 
November (85 roads)) 57,699 | 53,187 | 20,194,343 27,242,205! Inc. 1,952,138 
December (97 roads)! 60,699 | 57,817 | 20,161,051. 26,727,786| Inc. 2,433,265 
January (07 roads)..| 56327 ' 53,502 22,199,005 18,371,020) Inc. 3,828,885 





The special circumstance which we have alluded to as 
having occasioned the heavy increase in January, was the 
weather. At this time of the year the weather always 
plays an important part in affecting railroad receipts, and 
for January the contrast between 1887 and 1836 in this 
respect happens to be very striking. ‘There probably 
never was a period when the railroads, as a whole, suf- 
fered so much from snow, ice and generally severe weather 
asin January, 1886. Storm after storm occurred to 
impede transportation, and some roads were blocked with 
snow not only for days but for weeks ata time. Andthe 
Visitation was very widespread, extending to sections 
usually exempt from that kind of interference, so that 
even so far south as Texas and Florida railroad operations 
were interrupted. Tnis year, however, scarcely any draw- 
backs of that nature were experienced in January. There 
were snow storms of course, and even blizzards, but not 
of a kind working any serious interruption to traflic 
operations. ‘There was hardly a blockade of moment any- 
where during the month, though in the extreme north the 








ee | 


Canadian Pacific has suffered severely during the last 
week or so, and in minor degree also the Northern Pacific, 
[= Owing to a typograniical blunder, the figures of a number of 


roads in our preliminary statement of earnings last week were placed 
opposite the wrong names. They will be found correctly given below. 


GROSS EARNINGS AND MILEAGE IN JANUARY. 














| Gross Earnings. Mileage 
Name of Road. 
1887. isse, | "erease Or) 1557 | 1886. 








¥ BS 
Atch. Top. & S. Fe.. 1,286,157 862,203) -+- 








423,954) 2,445) 2,404 
Buffalo N. Y. & Phil.. 183,600 169,813 +13,787 663 663 
Butf. Roch. & Pittsb-. 122,014 117,115 +4,899 294 294 
Burl.Ced.Ra , & No.. 220,208 177,563 +42,645) ,1,039 990 
Cairo Vine. & Chic... 56,069 35,476) +20,593, 265) 265 
California Southern. . 117,479 26,664 +90,815 278 271 
Canadian Pacific..... 618,000 500,358; +117,642 4,346, 3,500: 
Cape F’r & Yadkin V. 20,533 17,922 611, 73 155 
Central Iowa....-.-.... 110,014. 80,429 +29,585) 511 490 





Chesapeake & Ohio... 




















Eliz. Lex.& Big San. 69,130) 59,278 +9,852, 139. 139 
Ches. Ohio & So. W... 140,168) 117,266 +22,902, 398 398 
Chicago & Atlantic ..| 138,106) 106,398} +31,708, 268 269 
Chic. & Eastern I1l.... 155,960 135,833 -+-20,077, 251) 251 
Chic. Milw. & St. Pau!.| 1,491,000) 1,445,174) 445,826 5,201] 4,933 
Chic. & West Mich... . 84.347 83,834 +513 413; 413 
Cin. Ham. & Dayton.} 229,553) 200,669) +28,884 354!) 354 
Cin. Ind. 8t. L. & Ch.. 220,955 195,995 +24,060, 342 342 
*Cin. N.O. & Tex. Pac. 162,509 124,197 +38,312; 336 336 

*Alabama Gt.South. 79,205 58,290 +20,915; 295 295 

*N.0. & North East. 41,916 34,018 +7,868) 196 196 

*Vicksb.& Meridian 31,646 29.741 +1,905) 143 142 

*Vicksb. Sh. & o- 31,204 22,256 +8,948 170 170 
Cin. Rich. & Ft. W. 26,754 23,798) +-2,956 86 86 
Cin. Wash. & Balt... 182,993 144,522) +38,471| 281 281 
Cleve. Akron & Col. 36.760| 32,637;  +4,123) 144{ 144 
Cley. Col. Cin. & Ind. 281,347) 273,239) 4+-8,108 391 391 
Col. & Cin. Midiand.. 28,464! 22,104! +6,360 7 70 
Col. Hock. V. & Tol.. 209,756) 164,982) +44,774) 324 324 
Deny. & Rio Grande.| 541,332) 404,903! +4+136,479! 1,317) 1,317 
Denv.& Rio Gr. West. 71,250) 66,58 4| 4+-4,666) 369, 

*Des Moines & Ft. D.. 18,939) 13,036, +5,903) 143 143 
Detroit Lans’g & No.. 70,293) 65,77 +4,523) 261 261 
East Tenn. Va. & Ga.. 403,867 324,032 +85,835, 1,098; 1,098 
Evansy. & T. Haute..| 03,702, 46,310 +7,362; 146) 146 
Flint & Pere Mare . 171.395) 152,094 +19,301! 361 361 
Ft. Worth & Deny. C. 37,3435, 24,484 +12,361. 159 144 
Gr.Rapids & Indiana.| — 141,234! 116,734) 9-+-24,50)) 396, 396 
iGrand Trunk of Can.| 1,100,446! 1,011,637 428. 809 2,924) 2,918 
Gulf Col. & Santa Fe.| "149, O81) 154,223 + 34,858 835 625 
Houston & Tex.Cent.| 218,584; 207,918 -10,066 513 513 
Ul. Cen. (Ill. Div. aun 543,909} 454,860 494,049 1,098) 953 
Do (So. Div.). 371,052) 327,889 +43,163 856 7il 
Do Ced. F. &M.. 8,8 32! 9,575 —746} 75 75 
Do Dub &8.C.. 67,054) 42,914 +-18,170, 143 143 
Do LF. &8.C... 44,567) 26,988 +17,579' 184! 184 
Ind. Bloom. & West..| 202.600) 178.763) +-23,837 532, 532 
Ind. Decatur & Sp.... 40,983) 35,120) +5,863) 152; 152 
*Kan. C. Ft. 8. & Gulf 151,043) 110,512) +4-40,531; 389) 3889 
*Kanu. C. 8p. & Mem.. 108,933) 53,747. +55,186 282, 282 
*Kan. C. Clin. & Sp.. 9,427| 7,723) +1,699 174, 174 
Lake Erie & Western. 107,354, 87,754 +19,600, 386 386 
Lehigh & Hudsun.... 20,926, 16,759 +4,167) 63 
Long [sland ........ 158,854, 153,033 +5,821 354 354 
Louisv.Evans.& St L. 66,219 a6, 401 f 


Louisville & Nashv.. ‘ ** | ’ 
Louisv.N. Alb.& Chie. 137,379 ‘l 15,7 780 +21,599; 520 477 











Louis. N. O. & Texas. 200,442; 156,031 +44,411, 511 511 
Manhattan Elevated. 653,647, 581,573 +72,074 32 32 
*Marg. Hough. & Ou. 15,722 13,004 +2,717' 160 160 
Memphis & Char’ton. 155,849 115,167 +40,682' 330 330 
{Mexican Central .... 417,000) $16,875) +410v.125) 1,236) 1,236 
{Mex’n wos (So. Div. ) 83,901 68,950 4+14,.951| 350 3 
Milw h. & West.. 142,835. 97,079) +45,806) 573) 551 
eo & North.. 60,764 40,038 +20,726 233 193 
Minn. & Northwest.. 64,063 12,176 +51,892 109 109 
Mobile & Ohio....... 236, OLS 184,263 +51,742 6387 6 
N.Y.Cent.& Hud. RR...) 2, 714.7 10; 2,295,095} +419,615 1,441) 1,442 
N. Y. City & North’n. 43,356 36,840 +6,516) 54 
N.Y. Ont. & West’n.. 84/803! 78.107| +6,701' 321] 321 
Norfolk & Western.. 261,655) 200,857 + 60,798) 525 503 
Northern Pacitic. .... 542,375! 480,330 +62,015) 2,893) 2,741 
Ohio & Mississippi ... 291,112 274,180 +16,932| 616) 616 
Ohio Southern. ....... 53,476 44,790 (8,686! 128) 128 
Or. R’y & Nay. Co.... 274,225: 234,618 -+-39,607; 742 685 
Peoria Dec.&Evansy. 71,659 54,921 +16,738 254; 254 
Rich. & Danville..... 354,800 278,527 4+-76,273| 774! T74 
Va. Mid. Div....... 93.075; 92,044 -1,031| 355 355 
So. Car. Div........ | 62,400 63,502 a 10s) 373, 373 
Col. & Greeny, Div | 50,000. 53,714 —3, 14 296 296 
West. No. Car. Divy.| 39,400) 34,189 45.211 290; 274 
Wash. O. & W......| 7,900) 6,000 $1,900. 50 50 
St. pone ph & Gd. Isl..| 92,952 | 53,359 4-39,596 252; 252 
St.L.A.& T.H. im. line. | 99,612 94,007 5,60 5 195 195 
Do ¢vranches).! 73,924 58,181 +15,743; 188, 138 
St. Louis Ark. & Tex..; 164,387 125,91 +. 38,694) 735, 735 
8t. Louis &San Fran..| 386,486, 282,607} +410 3879 877; 815 
8t. Pos! & Duluth...) 103,636) 57,122) 451,564 225 225 
St. Paul Minn.& Man.| 459.250) 405,535) 453.711) 1,633) 1,475 
Staten Island Rap.Tr. 10,304 35,894 +4,950 21 19 
Toledo & Ohio Cent... 81,133 52,002 +29.13 213, 2138 
Valley of Ohio. .......: 45,016) 37,756) + 7,230 85 
Wab si. s.ouis& Pae.| 423,371) 350,807) 177,564 1,136' 1,136 
Wheeling & L. Erie... | 40,4382 40,3 44) +10,138 186 186 
Wis’ onstn ¢ entre: OO cea 125,136) 95,171) +30,064 441| 441 
Minp.St.Cr’x & Wis. 30,010) 12,823': +17,18 107, 107 
Wits @ BAUR. cocccce 48,600. 11,566, +37,040 176) 54 





Total (97 roads) .. 22,199,905 '18, 371, 0% 20) +3,82~,88) 56, 127 (53,592 


ee o- _ - rues at 





*Tnecludes three weeks ouly of Jan ary in each year. 
i For four weeks ended January 29. 

} Mexican currency. 

But if the weather contributed in no small measure to 
swell the increase during the month, the gain is sufficient to 
cover that circumstance and leave a large margin besides 
for improvement in the ordinary way. In proof of that 


statement we may say that the decrease a year ago (some 
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of the roads now included, however, not then reporting) 


was only a little over a million dollars. It isa fact also 
that in only one other January in recent years has our 
monthly exhibit shown a decrease, namely, in 1884, the 
decrease then however being trifling. Hereis a record 
of the January results back to 1880. It will be observed 
that there were continuous gains for several successive 
years up to 1884, and that the changes after that up to 
the present year were comparatively small, followed now 
by the very heavy gain already noted. 





a 





eee 

















{ } 
Mileage. I Earnings. I 
nerease or 
Period. | Year Year | Year | Year Decrease. 
| Given. | Preceding. Given. | Preceding. 
| Miles. Mies. | $ | $8 
Os Gee Gee rere | 12,342,163' 10,127,071 Ine. 2,715,092 
Jan., 1881 (45 roads)! 30,140 25,771 | 12,329,852/ 11,185,429 Inc. 1,144,423 
Jan., 1882 (52 roads)! 41,559 6,645 | 18,097,011 14,508,048 Inc. 3,588,963 
Jan., 1883 OL roads)| 47,430 43,277 | 19,602,458! 18,225,763 Inc. 1,376,675 
Jan., 1884 (51 roads 38,298 34,720 12,943,105; 12,073,954! Dee. 30,8419 
Jan., 1885 (70 roads); 51,485 49,579 | 17,798,036) 16,972,869) Inc. 825,167 
Jan., 1886 (64 roads)! 45,996 44,682 | 13,553,048) 14,565,336) Dec. 1,012,288 
Jan., 1887 (97 rovds)! £6,127 53,502 22,199,905! 18,371,020) Inc. 3,528,885 











As regards the statement of the individual roads, we find 
the Atchison Topeka & Santa Fe heads the list with an in- 
crease larger than that of any other road. But the decrease 
last year was also very heavy, it will besaid. Yes, but that 
decrease was only $253,495, while the present gain is 
$423,954, so that the 1887 earnings are $170,459 greater 
than those of 1885, the gain being over 15 per cent, while 
the mileage on which the earnings are based increased in 
the interval only 70 miles, or but 3 per cent. The 1887 
earnings are in fact the largest ever made in that month. 
The St. Louis & San Francisco is another road in the 
Southwest that has gained decidedly more than it lost in 
1886, and shows the heaviest January earnings on record, 
The decrease last year was $20,000, while the present in- 
crease is $104,000. The Kansas City Fort Scott & Gulf 
roads likewise have gains greater than their previous 
losses, and the same is true of nearly every Southern and 
Southwestern road. 

It is in fact Southern and Southwestern roads (taken as 
a whole) that record the best results. T'woof the minor di- 
visions of the Richmond & Danville show a small loss this 
year, after a loss in 1886, but the Richmond & Danville itself 
has not only overcome its decrease of the previous year, 
but returns larger earnings than ever beforein that month. 
That also is the case as regards the Louisville & Nashville, 
the Norfolk & Western and some others. In the following 
we compare the earnings of ten leading Southern and 
Southwestern companies for six years. It will be seen that 
only two of the ten roads fail to show for 1887 the largest 
earnings of any of the years given, while the aggregate of 
tbe whole ten for 1887 is over a million dollars greater 
than for 1886. 

















January. | 1887 i886. | 1955. 1884. | 1883. 1882. 
_— A Sa. E> | Ac — | a 
Atch. Top. & S. F.| veeets r 862,203) 1,115,698) 1,172 348) 4 794) 1,07 4 790 
BastT.Va.&Ga...| 409,867 324,032) 427,885) 317,98%| 823,241) 254,602 
Guif Col. & &. Fe. 189,081 154,223] 92,297) 198.414 173,084] 101,125 
Ill. Cen. (So. Div.). 371,052 827,889) 407,350] 338,041) 424,114. 272,708 
Louisville & Nash. 1,227,670. 1,050,686) 1,170,249) 1,039,317 1,118,735) 964,527 
Memphis & Char... 155,849, 115,167) 141,366) 111,010 113,344) 101,115 
Mobile & Ohio*.... 236,015} 184,263) 201,651) 179,228 216,212) 159,676 
Norfolk & Western, +261,655) 4200,857, 220,255; 213,020, 200,487! 168,572 
Richmond & Danv 354,800! 278,527, 325,653 266,889 250,77 34) 289,628 
St.L.& San Fran. 386,486) 282,607 302,780} 313,759 280,990 254,040 








ae | ee | ne cme | a 


4,87 8.63% | 3,780,454 4,414, 714) 4,090,014! 4,175,708 8,642,783 


i ee oe 


Louis & Cairo ineinded in 1887 and 1886, but not in previous 
ears +t We use approximate figures here. 


The St. Louis Arkansas & Texas is not included in the 
above, but it has a large gain this year (after a gain the 
Previous year, tco,) notwithstanding the interruptions to 
traffic occasioned by the change of gauge in Texas. Among 
other Texas roads, the Fort Worth & Denver has gained 50 
Percent on 1836. The Houston & Texas, on the other hand, 
hasonly a very moderate ratio of gain. ‘The cotton move- 





ment has pretty generally been in favor of the roads nearly 
all over the South, the total of the port receipts being 
nearly 95,000 bales greater than in January, 1886, From 
the following table, in our usual form, it will be seen that 
only at Mobile, Florida and Morehead City were the 
receipts smaller than in 1886, It will also be noted that 
large though the movement was, it did not equal that of 
1883 at any except one or two minor ports. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1887, 1886, 
1885, 1884 AND 1883. 




















Ports. 1887. | 1886. | 1885. | 1984, 1883. 

Galveston.........ecseess. bales.| 66, 419 54,617, 32 990] 51,288! 104,498 
6s cachenteatenel anda eeoaseee 407) 385 909 
as ocsncdtecsicecess 273, 789 206,498! 183,681! 173,773 76,138 
EELS SE aan 3! 146) 46,041} 29,435) 22,735 45,422 
Ee 4,498, 6,638 12,922) 4,568 2,197 
dieses wib@n pede td 61,030| 59,857 52,696 | 47,507 66,953 
Brunswick, &C.............0000: 2.574; 1,861 756 | pe ae : 
OSS EAITE TTI 26,966 23,817} 32,808 31,685 48,665 
Port Royal, &C.........sceeeee 1,420/ 1,216 seg! «1,615 3,553 
ES TTT 11,625, 7,378 7,427] 6,538} 13,551 
Morehead City, &c............. 271) 945) 1,461 568 3,330 
nine neekaeiepionsiubdin 58,082; 46,931; 55,049, 67,792 79,614 
Went Poles, Bercceccccceccccces $7,122) 24,180) 18,857 | 14,903 16,734 
Tints peehneeemmanameie 574,942 480,012) 429,268) 423,851, 661,569 








Passing now to Northwestern roads, we are compelled 
to deplore the omission of the Chicago & North- 
western and the St. Paul & Omaha, and also 
the Chicago & Alton, the managers having 
determined to publish hereafter only the actual figures of 
earnings (and not the estimated results), which actual 
figures are not ready till 20 or 25 days after the close of 
the month. Some of the smaller roads in this section— 
and notably the St. Paul & Duluth, the Minnesota & 
Northwestern, the Milwaukee Lake Shore & Western, the 
Milwaukee & Northern and the Wisconsin Central— 
have very heavy ratios of gain, but the larger companies 
like the St. Paul do not show to the same advantage, espe- 
cially if the comparison is extended back for a number of 
years. Here is astatement of the earnings of five prom- 
inent companies for January of six years, according to 
which it appears that only one of the five—the St. Paul & 
Duluth—has for 1887 as large a total as in the best of pre- 
vious years. The St. Paul & Duluth, however, exhibits a 
gain of | at least 33 ‘per. cent on its best Previous total. 























January. 1887. 1886. g 1885. | 1884 1583. 1882. 
r a 
 & $+ |; 8 | 8 $ $ 
Burl. C. Rap. & No. 220,208} 177,563) 223,719) 213,863) 197,402) 252,823 
Chic. Mil. & St. P.) 1,491,000} 1,445,174) 1,517,397, 1,467,097) 1,559,199) 1,434,537 
lll. Cent. (l’a lines), 120,483, 85,480) 103,603, 131,512) 121,942) 158,483 
St.Paul & Duluth. 108,686) 57,122, 81,380) 71,494 71,461) 65,592 
St.Paul Minn.&M = 459,250) 405,539) 462,125) 452,570] 493,148) 395,028 
Nites "2,300,627) 2,170,875| 2,388,224 2,336,530} 2,243,152 2,306,463 





As to the influence of the grain and provisions movement 
on the earnings, it may be said that, owing to the better 
weather, the grain receipts at Chicago for January were 
much heavier this year than last, but on the other hand that 
the total did not equal either that of 1885 or 1884. With 
regard to provisions, however, cutmeats, lard and pork 
show not only heavier aggregates than last year, but 
heavier than in either of the two years preceding, though 
the gain here is offset by a decided falling off in the 
arrivals of live hogs. In the following we give the 
Chicago receipts and also the shipments, the latter bearing 
chiefly on the east-bound roads from Chicago. 

RECEIPTS AT AND SHIPMENTS FROM CHICAGO DURING JANUARY, 


inl 
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| Received. Shipped. 

| 1887. 1886. { 1889. 1887. { 1886, 1886. 
——— | | 
Wheat.bush = 1,093,485. 100,630) 2,146,107. 354 656 297,568 593,919 
Corn.. bush.) 3,374,219 2,353,717. 5,024,682) 1,036,651) 1,682,382) 4,178,113 
Oats...bush., 2,746,844) 1,667,707 2,451,673 2,188,008, 1,165,654) 1,565,236 
Rye....bush. 40,722 59,139, 07,066 27,991) 22,911 39,154 
Barley bush.| 1,141, 106) 1,107,931, 1,260,458) 612 643) 605,015 474,371 
Total grain.| 8,396,376. 5,589,124) 10,980,586) 4,219,949! 3,773,530) 6,851,203 
Flour...bbis.| 586,926, 177,540, 439,703 501.7911 160,879) 418,236 
Pork... bbls. 9,173) 2,554, 9,039 33,995) $1,841, 43,263 
Cut m’ts.lbs.' 21,942,049, 14,974,730! 20,590,916 65,002,522 60,947,189 78,605,001 
Lard.... Ibs.) 10,635,442 6,175,402) 5,910,424] 18,146,679, 23,606,189) 23,776,963 
Live hogaNe 541,867 657,753! 773,073 177,074 172,101' 134,055 
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202 (Vou. XLIY, 
At other Western grain receiving ports the grain move 1st week of February. . 1887. 1886. | Increase. | Decrease. 
. © | 
ment has been much the same. There is an increase as | $ | 8 $ 
; Buf. Roch. & Pittsburg..., 33,710 28.298) S412] — cncccces 
compared with 1886, and generally a decrease as compared | Canadian Pacitic......... 116,000] 103,000; = 13,000) TI2227. ; 
. . — Chicago & Atlantic....... 32,049 27,551! Cae 
with 1885. Duluth, however, has a very large gain in Chicago & East. Mlinois.. , 35,400 33,756! Yt nea 
. os il . Chic. . & St. Paul ..... 343,000 Jit. ime. 3l, 
wheat, and St. Louis a heavy gain in corn. Following Cin. Ind. t ot. P _ a 12843 oe : is 
Denver & Rio Grande..... 127,093 111,586) 5,507 aadeuina 
are the figures. Det. Lansin & Northern. 16,054 14.9411 pete... 
RECEIPTS OF FLOUR AND GRAI R FOUR WEEKS ENDED JAN. 29. mg Island.............. »70% 36,6086 9,023) —_ ccccccee 
st sath that Mexican Central-.------.' $3,650 56,509] STAI) IIIT 
waukee L. 8. & West.. 35,01! 23,845 ee, i 
ier | weet, | Gon. | Ome. rite} nt Milwaukee & Northern... 15,080 10.151, SOT ensceal 
(bbls.) (bush.) | (bush.) | (bush. . 7. | N. Y. City & Northern ... 10,312 9,078 L284 wéoceka . 
Chicago— N. Y. Ont. & Western..... 19,112 17.655 rs 
Sscandeccetonnen 564,373) 1,053,022) 3,803,530 2,630,541) 1,061,805 40,122 | Norfolk & Western ....... 78,951 50,981 ST GEC” sntorsien 
en 173,937|  °372,683| 2,197,322, 1,607,895] 1,067,438! 56,417 | Northern Pacitic.......... | 109,198} 120,483)  ........ 11,085 
Milwaukee— Peoria Dec. & Evansville. 15,405 = fgeteteers ¢ 
(rapt 136,076 806,798 96,000! 167,400) 275,610 15,440 | St. Louis & San. Fran.... 81,500 92,397 . hl . 
ih dbucchesedicnns 201,161 302,651 40,779' 105,170) 494,265 21,655 | St. Paul & Duluth........ 20,723 16,846 il . 
St. Lowis— Toledo & Ohio Central ...' 21,812 10,813 ee ae 
EM clatbetaiccs | 73,111] 316,696) 2,638,601 391,300} 263,800, 29,700 | 
y+ ve eccecvcees 3,644 224,501 ¥0, | 337,358) 103,912 18,733 Total (20 roads).... .., 1,284,616} 1,164,404, 164,027 43,815 
_ { i ine . 9) ‘ 
Led <art  eeees ga oes see | aya yee oiaee Net Increase (10 33 p. ct.) ee em eww > eee ewr ewe 1 20,212 eeete eee 
+) Seam reacted ,20 207,028 311,645) ¥,833 37,08 0,46 a , ap 
Detroit— | | MonetaryeCommercial English Hew 
I canshaneskios | 15,444] 484,055) 189,328) 88,893! = 94,111)... s© & 9 Es s 
ts sikgeteniees 11,057; $24,997 306,452) 89,664] 88,097) 68. 
Cleveland— | | [From our own correspondent. } 
i 13,301] 143,800, 93,00) 67,500) 15.487] .. ..... 
scathing ace | 1314] 146)500, 121,980, 49,000] 18,803) 1...07 LonDoN, Saturday, January 29, 1897, 
1s87 “toe ie 10,625 83,500 509,000 541,825] 69,000! 23.500 In spite of the war clouds which overhang Europe, and 
« ” | Or g | mw. a . a 2K . ° ° . 
amma M740) B1.1U0) 639,49) 8,489) 48,600) 19,000 | which are unquestionably assuming a threatening appearance, 
1887 TRathcaceedl  aaaead 1,117,408) salen | Seine Saiekk an mecenens the commercial prospect remains bright. We still entertain 
CPPS O Ores eee) = eesesere WO, 4 4) eeereeee eeeteeee eeeeeene eeeeeeee ° ° ° . 
etuitats the hope that peace will be maintained unbroken, and notwith- 
x etal he 839,911| 4,211,589) 7,042,874) 3,908,866] 1,806,717) 118.318 standing the spring is the time of year when political quarrels 
SE Laigtetecesincwoned 459,940| 2,036:234, 4.604.579 2,767,385! 1.858.313) 122.770 ‘ iaeon , 
Reheat epee ee 731.108 6.IRL|S28 9,079,047) 3.504.942! 1.763.729 182'937 | mostly culminate in actual hostilities, that the present excite. 





Among the trunk lines and the roads in the Middle 
Western section, which latter are in great degree affected 
by the conditions as to trunk-line traffic, there are some 
very good returns by individual roads, but on the whole 
the gains are more moderate than in other recent months, 
which is natural considering that these roads did not suffer 
last year to the same extent as Western roads from the 
bad weather prevailing, and considering also that the 
advantages on accuunt of higher rates have almost 
entirely disappeared (in the comparison). The New York 
Central now makes an even comparison with the previous 
year—that is, the West Shore is included in both periods ; 
hence the gain of $419,615 for January is very satisfactory 
indeed. The Grand Trunk reports an increase of $88,809 
or nearly 9 per cent. The increase on the Cleveland Co- 
lumbus Cincinnati & Indianapolis is only about $8,000, or 
less than 5 per cent. In the following table we give the 
earnings of various roads in Illinois, Indiana, Ohio and 
Michigan for six years. The Chicago & Eastern Lilinois, the 
Cincinnati Indianapolis St. Louis & Chicago, and the Alton 
& Terre Haute branches, are ahead of any previous year, but 
in most other cases only an indifferent showing is made. 






































January. | 1887. | 1886. | 1885. 18st. | 1883. | 1882. 
$ $ $ $ $ $ 

Chicago & East Ill.} 155,960| 135,883} 127,034] 125,425, 138,864] 145,464 
Chic. & W.Mich...| 84,347, -§3,834) 74,928} 105,427) 97,876] 108,128 
Cin. Ham.& Dayt’n| 229,553) 200,669) 197,294) 184,542) 283,630] 213,697 
Cin. Ind.St.L.&Ch.| 220,955) 195,495) 208,444) 170,318) 191,782]. 218,5¥0 
Clevy.Col.C.&Ind.| 281,347) *273,239) 287,001; 277,758! 311,583} 286,445 
Col. H. Val. & Tol.| 209,756) 164,982) 165,954) 207,928) 222,147; 217,024 
Det. Lansing & No.} 70,293 *65,770) 73,949, 90,471) 107,432] 112,839 
Evansv.& Terre H.) 53,702; 46,340, 51,423) 44,165) 53,628) 56,216 
Flint & P. Marg...) 171,395! 152,094) 143,850, 186,792) 190,179) 167,548 
Grand Rap. &Ind.! 141,284) 116,734] 106,401/ 138,960) 112,838! 159,552 
Ill. Cent. (II. Div.)| 544,909! 454,860) 508,607) 488,531/ 555,603| 588,261 
St.LouisA.&T.H.) 99,612) 94,007] 97,267; 114,443] 132,093} 107,227 

Branches......... 73,924 58,181 58,262 65,525 71,892 66,950 

Total...... seeeeee! 2,340,087) 2,042,588| 2,005,444) 2,200,236) 2,419,517} 2,445,950 














? Approximate figures, like those for 1887. 

Outside of the sections mentioned, two roads are entitled 

to special notice for their heavy gains, namely the Denver 
& Rio Grande and the Mexican Central. 








EARNINGS FIRST WEEK OF FEBRUARY. 

For the first week of February twenty roads have thus far 
reported their earnings, and they show a gain of $120,212, or 
10°33 per cent. There are four roads that exhibit u decrease 
as compared with 1886, among them the Northern Pacific, 
which had its traffic interrupted by snows, Exceptionally 
heavy gains are shown by the Mexican Central, the St. Louis 
& San Francisco, the Toledo & Ohio Central, the Norfolk & 
Western and the Milwaukee Lake Shore & Western, 


ment will not be allowed to go beyond the domain of wordy 
apprehensions, That the situation is, however, grave, there 
can be no twoopinions, but without doubt European complica- 
tions have much less influence upon the commercial world at 
present than they had a few yearsago. Although we may 
hear at almost any moment of the commencement of one of 
the most gigantic wars of the century, the revival in trade 
Continues to make progress. 

The first series of public sales of colonial wool for the new 
year have opened well. Both home and foreign buyers have 
operated briskly, with the result that prices have risen 5 to 10 
per cent, Iron also continues a strong market, and with an 
extending demand on American account, promises to remain 
so, and about an average business doing in cotton, 
The fact is, our commercial relations just now, both 
with America and the East are much more satisfactory than 
they have been for some time past; so much so that the com- 
parative stagnation of our business with the Continent, due 
to the political tension, is more than counter-balanced. India 
and China are now offering splendid fields for the develop- 
ment of commercial enterprise. In China amore liberal spirit 
seems to be gradually driving out the old prejudice against 
contact with Europeans, India also has become a much more 
important customer of ours ever since she has assumed the 
prominent position she now occupies as one of the chief 
sources of the wheat supply of this country. The proceeds of 
the large sales of grain here are not unsparingly used in the 
purchase of manufactured goods, and an interchange of busi 
ness thus fcllows profitable to both cc.untries, 
upon an extension of our trade with India, and at the same 
time rely upon an increase with America. This is the explat- 
ation why at the present moment Continental political complt 
cations exercise such a comparatively slight influence upon 
trade, their acknowledged gravity notwithstanding. 

Money has been very easy. The bank directors have fe- 
frained from making any change in the official rate, notwith- 
standing the marked difference between that and the official 
minimum, It is clear that the desire to adopt precautionary 
measures must have weighed with the Bank of England direc 
tors when arriving at their decision, as the weekly returt 
is a strong one, except in the case of ‘‘ other deposits,” which 
have been further reduced by £206,000, doubtless through the 
action of the revenue collections. The reserve has gained 
£1,162,000, and the proportion to liabilities, which last week 
was 41:73 per cent, now stands at 46°97 per cent. In the im- 
portant item of bullion the gain exceeds £300,000, of which 
£322,000 came from foreign sources, mainly Egypt, and the 
balance was recovered from general circulation, The reservé 
is now but little short of £13,000,000, and the stock of bullion 
closely approximates £21,000,000. The position of the 


We calculate 


establishment has thus been materially strengthened. The 
inquiry in connection with the Stock Exchange settlement 
was very moderate, the account open for the rise here havi08 





‘been very materially reduced of late. The House readily ob 
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tained money from the banks at 414 to 5 percent. Day to 
day loans have been going at 2 to 2}¢ per cent. 
The rates for money have been as follows : 

































































: Open market rates. Interest allowed 
3 for deposits by 
Bank Bilis. Trade Bilis. 
London) ~~ | ——— Joint | 28¢’t_H’s 
& | Three | Four Three | Four | Siz | Stock} At (7 to 1: 
Months|Months| Months Months| Month.| Months| Banks.|Call.| Day- 
Dec. 24,5 |44e —4 @—3kKO —44@S M4@S 44@S | BH | 8 3%-3M 
“ 315 |4}6G —\4 @ —3ME — 44@434/434@4% 4140434) 31g | 35G/334-394 
Jan. 7,5 [348 —|3%9 —34@ —|4 G4ig 4 G46 4 Gilg] Sig | 316 35-3H 
“ 145 [3166 —/3%B —|444 — 340424 BHO14 SHBG) S14 | 314 3H-B54 
“ 2115 |84@ —34@ —|3K@ —9% a4'¢ 34 @i'¢ 3UG4I4] 314 | 3 [BI4 34 
“ 285 [3 @38%38%@ —|3K%28 — 3484 38KBd 3404 346 | 3 1814-3% 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 


_— 














1887. 1886. 1885. 1884, 
Circulation, excluding 7-day and £ £ £ £ 
GAOP DANS. 00. cccccce cocccccccccces 23,706,220) 23,986,760; 24,055,570) 24,752,405 
Public deposits.... ........eeceeeeees $,702,987| 4,258,962) 5,992,839) 6,387,767 
Other deposits.... ........seeeeseeees 23,510,610) 27,020,375) 24,622,056] 23,775,673 
Government securities.............. 13,681,805) 15,046,615! 13,653,665) 14,454,835 





Other securities. ..........ceeeeeeeeee 18,778,522, 20,644.945 21.142,454, 21,127,357 


| 











Reserve of notes and coin.......... 12,873,789, 13,631,678) 13,938,366, 12,598,623 
GE DEO coc ccccccces cecccece 20,830,10¥; 21,868,438} 22,243,936, 21,601,028 
Reserve to liabilities...............- 46°97 p.c.| 433% p.c 454 p.c.| 4144 p.c. 
DTD ssoodeeccocccocscesteocesese 5 p. c. 3 p.c. 4p.c. 3 p.c. 
PN é066séesaoetcesocecenscoesesce 100 11-164.) 100%4d.|} 99 eon 101 5-163. 
Clesring-Howse return.............. 95,703,000. 86,727,001} 56,784,000, 128,339,000 








The Bank rate of discount and open market rates at the 
thief Continental cities now and for the previous three week g 
have been as follows: 

















Jan, 28, Jan. 21. Jan. 14 Jan. 7. 
Rates of 

Interest at =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market; Rate. | Market 

Si nesssecessoss 3 234 8 234 8 2% 3 Q 
cc coccecce- 4 338 4 3 5 3% 5 344 
Frankfort........' 4 34% 4 84 5 34 5 344g 

Hamburg....... 4 BY4 4 3 5 3 5 g 
Amsterdam.... 26 2% 26 2 2 24% Qh 244 
Brussels..........| 24% 24 QWy 214 2h 214 214 234 

Madrid...........| 4 a 4 4 4 aq 4 4 
Vienna........... 4 4 4 4 4 4 4 3% 

ft. Petersburg..| 5 5 5 5 5 5 5 5 

Cop»nhagen. 3 3 3 3 3 8 8 3 


























Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold.--Since last week there bas been a moderate inquiry for export 
toIndia. During the week the Bank has received £382,000, and of this 
amount the most important item is £400,000 from Egypt. The with- 
draw als consist of £50,000 in sovereigns for the Cape. The chief arriv«ls, 
in addition to the sovereigns from Egypt, sre £25,000 from New Zea- 
land, £39,0U0 from West Indies, £2,000 from India; total, £60,00v. 
The Chusan takes £59,500 to Bombay. 

Silver has further improved in consequence of the advance in Indian 
exchanges, and is in steacy demand for the Continent. The Bank of 
Bombay rate has advancedto 8 oa cent. The arrivals are: Per Orinoco, 
£47,600 from the West Incies. The P. & O. mail takes 275,000 tv Bom- 
bay and Calcutta. 

. Mexican Dollars.—The arrival of £80,000 per Orinoco was sold on the 
24th at 46d. A small pare-l has been placed to-day, in consequence of a 
special order, at 464d, but there are still sellers at this rate. The 

.&.O. steamer bus tuken £44,240 to China and the Straits. 


The quotations for bullion are reported as follows: 



































GOLD. SILVER. 

London Standard. | Jan. 27. | Jan. 20.|| London Standard. | Jan. 27 | Jan. 20. 
s. d. s. 4. d, d. 

Bat goid, fine.. .oz.| 77 9 77:9 Bar silver..... .. oz,| 4744 47 

Bar gold, contain’g Bar silver,contain- 

9% dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold.oz.| 4744 47 % 

Bpan.doubloons.oz.| ......0+ | see eee Cake silver.....oz-| 50 13-16) 50 11-16 

BAm.doubloona.oy | ........ | cece: Mexican dola...oz|) 46% —! 46 





The financial items of the week have been of no special im- 
portance, Messr3, C, De Murietta & Co. are receiving sub, 
sctiptions for an issue of £929,400 in 5 per cent first mortgage 
bonds of £100 each of the Western & Central Colonies Rail. 
ways of Santa Fe. The issue price is 84144 per cent. Messrs. 
Baring Brog. invite subscriptions for 5 per cent bonds of 
$10,000,000 at 10714 per cent of the Atchison Topeka & Santa 
FeRailway, and there is an issue of 6 per cent mortgage bond, 
for £250,000, at 94 per cent, of the Thomasville Talahassee & 
Gulf Railway. 

The long expected prospectus announcing the transfer of 
the old-established brewery firm of Messrs. Allsopps & Sons is 
‘o be issued immediately by the London & Westminster 
Bank, The capital will be over £3,000,000 in £10 shares, 
including 6 per cent preference and 414 per cent debentures. 

© success of the venture is certain. 

The traffic receipts on the 33 principal railways of the 


United Kingdom during the week ended January 22 were | 


£1,132,912, being £17,797 more than for the corresponding 





week of last year, whilst the mileage was 17.3771¢ or 1611¢ 
miles more than for the corresponding week, The aggregats 
for the three weeks to date amounted to £3,297,812, being an 
increase of £53,101 upon the corresponding period. 

An analysis of the reports and balance sheets of the ten 
principal joint stock banks of London for the past half- 
year shows the total working resources to have been £123,275,° 
260, including £105,368,719 deposits and acceptances, or an in- 
crease of £555,422 as compared with the half-year ending 30th 
June, 1886, and the total assets amount to £124,215,539. The 
net profits for the six months are £824,066, showing an increase 
of £41,587 over the previous half-year. The average yield to 
purchasers at present prices is £5 0s, 2d. per cent. 

According to a return just issued the acreage under crops in 
Ireland in 1886, compared with 1885, shows a decrease in wheat 
of 1,471 acres; in oats of 6,886 acres, but in barley an increase 
2,465 acres, and in rye an increase of 2,177 acres. Compared 
with the average acreage for the ten years 1876-85, there is a 
decrease in all the principal crops except hay, which increased 
by 147,394 acres, and flax, in which there is an increase of 7,126 
acres, Wheat shows a decrease of 56,406, oats of 71,838, and 
barley of 27,879 acres. 

There has been a further loss of firmness on the part of 
the wheat trade. Buyers have again had the advantage of 
sellers, the latter being frequently compelled to make some 
concession in order to complete business, The war scare failed 
to influence the market in any way. It would seem as though 
we had come to the end of the rise, at least for the present, but 
itis some satisfaction to know that the weekly average is some” 
thing like 7s. per quarter above the lowest point marked since 
the 1st of September last. With a further contraction in the 
American visible supply and a smaller quantity on passage, it 
was hardly expected that the tone would have become weaker 
but possibly the change in the weather had something to do 
with the altering conditions of the trade. Prices just now are 
distinctly better than they were at this time last year, and 
this notwithstanding there is an increase of nearly 6,000,000 
bushels in the American visible supply, and the quantity of 
wheat and flour afloat is fully half a million bushels more 
than it was a year ago. From this it may be inferred that 
the trade generally is in a sounder condition, but at the same 
time it is doubted whether there is room for a much higher 
level of prices than now current. 

The following shows the imports of cereal produce into the 
United Kingdom during the first 21 weeks of the season: 








IMPORTS. 

1886-87. 1885-86. 1884-85 1883-84. 
Wheat............cWt. 19,968,618 22,199,321 19,688,789 24,869,120 
Barley........ --0+--«. 9,927,i9L 6,344,177 8,122,472 9,105,911 
Oat ....-.00--0 - 6,614,468 4,647896 4,743,811 5,637,005 
Peas.... .. ee cccceccces 1,021,012 934,823 910,526 786,641 
Beans........ eeeecceee 1,046,620 1,395,096 1,563,081 1,226,148 
(ndian corn.... ...... 10,071,888 11,052,962 7,958,629 11,946,865 
FlOUr........-c00 eens. 6,529,461 5,101,170 6,382,162 6,455,411 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1886-87. 
Imports of wheat.cwt.19,968,618 
Imports of flour....... 6,529,461 
Sales of home-grown..15,262 546 


Total........-.... 41,760,625 


1887. 
Aver. price wheat.... .. week. 30s. 4d. 
Aver. price wheat..... season. 328s. 4d. 30s. 


1884-85. 1883-84. 
19,688,789 24,869,120 
5,101,170 6,352,162 6,455,412 
17,980,435 20,173,191 19,587,234 


48,280,926 46,244,142 50,911,765 


1886. 1835. 1884. 
293. 9d. 34s. 11d. 338s. Od. 
9d. 32s. 4d. 40s. Od. 


1885-86, 
22,199,321 














The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom. 





This week. Last week. Last year 1885. 
Wheat........qrs. 1,987,000 2,063,000 1,722,000 2,175,000 
Flour,equal to qrs 282,000 297,000 178,000 2:6,000 
Maize.. ...... qrs. 291,C00 345,000 214,000 320,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at Londoa 
are reported by cable as follows for the week ending Feb. 11: 





























London. Sat. Mon Tues. | Wed. Thurs.| Fri. 
Silver, per oz.........d.| 47 47 46% | 4633 | 4633 | 465, 
Uunsols for money.. ..../1005g [10011,g/10053 [100114 ¢/10015;¢/1C Olly, 
Consols for account.....)100%g {10011,4)/1005 |160 10u1644 ame 
Fr’ch rentes(in Paris) fr|78°5u ‘55 17890419 77°35 = 177°7748 77°32 
O. 8. 41498 of 1891.......;/11248 {112% [112 112% (x 11144'/111%3 
OU. 8. 48 of 1907......-..)/1307% [131% [13138 [!3:% [13146 (1314s 
Canadian Pacific.......| 62% Gilg 637, 6313 6 133 6338 
Chic. Mil. & 8t. Paul....| 90 93 931, 931g 9 158 94144 
Erie, common stock....) 3154 325, 32% | 33% 3% 3433 
(liinois Central......... 13542 [135% /|1324 155128 x 13: %!/132Z1g 
Pennsylvania..........| 5578 5644 26% 5St4g | 57% 57% 
Philadelphia & Reading; 18%3 | 1s% | 18% 195g | 20 19% 
New York Central...... 113% [114% (|11548 |115% 115 %{1155g 
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Gommerccialand Miscellaneous Aews 


NATIONAL BANKS.—The following national banks have lately 
been organized: 
3,629—The First National Bank of Piedmont, W. Va. Capital, $50,000. 
acob 8. Jam«son, President; Join Daily, Cashier. 
3,630 -The Smith County National Bank of S.with Centre, Kan. Capi- 
=. al, § Jn 0,009. Orson W. Sheldon, President; Albert U. Sheldon, 
ashier. 
3,631—The Merchants National Bank of Fort Wo-th, Texas. Capital, 
€30),000. J.G. Wright, President; A. B. Smith, Cashier. 
eaeiieg Stroudsburg National Bank, Penn. Capital, $100,000, 
Peter M. Eileuberger, President; John 8S. Fis‘ier, Cashier. 
3, 633—The Memphis Natioaal Bank, Teon. Capital, #500,030. David 
T. Porter, President, James H. Smith, Cashier. 
3,634—The American National Bank of Fort Smith, Ark. Capital, 
$100,000. B. H. Tabor, President; 8. N. D wight, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise- 
The total imports were $3,906,091, against $7,529,149 the 
preceding week and $7,731,560 two weeks previous. The ex- 
ports for the week ended Feb, 8 amounted to $3,536,386, against 
$5,919,566 last week and $5,486,569 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Feb. 3, and for the week ending (for general 
merchandise) Feb. 4; also, totals since the beginning of the 
first week in January: 


FORSIGN IMPORTS AT NEW YORE. 
































For Week. 1884. 1885. 1886. 1887. 
Dry Goods...... one 348 340} $1,938,866) $2,713 909, $3,320,601 
Gen’l mer’dise... 548, 702 3,892,203 5,740, 560 5,585,490 

Se $7,160,012; $5,831,069 $8,454,469 $8,906,091 

Since Jan. 1, 
Dry Goods...... $12,943,686) $10,813,952) $12,124,073, $14,480,395 
Gen’l mer’dise.. 28,808,377 22,876,787 27,3 49,7 764, 27 361, "063 
Total 5 weeks..| $41,652,563, $33,690,739 $39,473,837 “$41,811,368 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie)from the port of New York to foreign ports for the 
week ending Feb. 8 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1884. 1885. 1886. 1887. 


For the week...; $5,733,310) 86,423,455 $5,754,292 $3,536,386 
Preyv.reported..| 24,654,719) 29,741,315) 23,264,516) 23,650,233 


Total 5 weeks..) $30,393,059] $35,166,770) $29,018,808 $27,186,524 





























The following table shows the exports and imports of Spec ie 
at the port of New York for the week ending Feb. 5, and 
since Jan, 1, 1887, and for the corresponding periods in 



































1886 and 1885: 
EXPORTS AND IMPORTS OF SPHOIB AT NEW YORK. 
Exports. Imports. 
Gold. | 
Week. Since Jan.1- Week. (\SinceJan.1. 
poems EE ae $11,788) Picea $1,575,107 
ET Ta, Senin Teeny 99 2,589 
German eens ewas see 4,380 4 1330, 97,330 356,910 
eee 6 let 29,225) 9,446 248,514 
eCieteansc| § esl stems | 830 1,779 
South America....... 12,800 413,210, 2,433 37,220 
Allothercountries... 30,000 104,458; ~—s ....... 1,92 
— ae — 
Tetal 1887....... $47,180 $563,061 110,039 $3,217,039 
Total 1886....... 392,552) 2,656,156 129,301 944,357 
Total 1885....... 420,362 1,769,503, 607,725, 1,913,263 
Silver. a 
Great Britain ........! $61,000 $554,800, are a 
inn een 13,800 ECR SRE ae 
YY See ee 4,000) ne 1,225 
West ee ee 12,053, 35 966 119,298 
dees: $$. wines | sinetiaean 116 9,119 
South America....... 8390 7,240) 1746 63,072 
Allothercountries....  _—c..... a. : wee  ‘eneses 
Total 1887....... $75,690 #678,635) $43,828 $192,714 
Total 1886....... 218.443! 1,723,501| 11,951 67,213 
Total 1885....... 501,262, 1,773 428) 11,867 103,584 











Of the above imports for the week in 1887, $6,003 were 
American gold coin and $6,627 American silver coin, Of 
the exports during the same time $17,800 were American 
gold coin. 


United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances i in the same, for« each day of the past week : 








Bala nces. 





Date. | Receipts. 





Payments. | Coin. Coin Cert’s.’ - Ourrency. 








New York City Bonds.--Comptroller Loew opened bids for 
$3,000,000 of registered water stock of the city, the proceeds 
to be applied to the building of the new aqueduct. The bonds 
bear 3 per cent interest, are payable on October 1, 1905, and 
are free from city and county tax. There were twenty- -three 
bidders, the bids amounting to $15,515,000. The lowest bid 
was $100 06 and the highest $103 87. The average of the 
highest bids for $3,000,000 was about 103%. 


New York Stock Exchange.—The Governing Committee of 
the Stock Exchange have listed the following new securities: 

MNIN, & NorTAWEST, RAILROAD,—An additional $5,094,000 
of first mort. 5s, 

GuLF CoL. & S. Fe.—Additional first mort, bonds, $600,000, 

RICHMOND & WEST POINT TERMINAL.—Additional common 
stock issued for various purposes, $16,000,000, making the 
total am >.unt now outstanding $40,000,090, 

St. PAUL MINNEAPOLIS & MANITOBA —Additional consoli- 
dated mortgage 6 per cent bonds ‘interest reduced to 41 per 
cent) $5,345,000 on new mileage. 

EQUITABLEGAS LIGHT COMPANY.—Common stock $3,000,000, 

OREGON RAILWAY & NAVIGATION Co,—Additional consol, 
mort. bonds $500,000, making total am’t now listed $4,655,000, 

St. Louis Kansas & SOUTHWESTERN RAILROAD.—First 
mortgage 6 per cen;, thirty-year coupon gold bonds, $735,000, 

TENNESSEE CoaL IRON & RAILROAD.—C msolidated ‘first 
mortgage bonds, Birmingham, Alabama, division, $4,000,000, 
Tuese bonds to be a delivery mu3t carry coupon No. 1, due 
July, 1887, or $30 in cash. 

CHESAPEAKE OHIO & SOUTHWESTERN RAILROAD.—Second 
mortgage 6 per cent 30 year bonds, $2,767,000. 

VIRGINIA MIDLAND RAILWAY. —General mortgage bonds 
issued for the purpose of retiring previous issues of $432,000, 

MINN. & PACIFIC RAILWAY.—First mort. bonds $3,035,000, 

SOUTHERN PaciFic R. R. oF CALIFORNIA.—First mortgsge 6 
p. c. bds, Series E, Nos. 36,000 to 37,000, Series F, Nos. 37,000 
to 40,447, $4,447,000, making total amount listed$38,447,000, 


—The first mortgage 6 per cent gold bonds of the Pough- 
keepsie Bridge Company running until 1936, the total issue of 
whieh amounts to $5,000,000, are offered for sale by Messrs, 
P. W. Gallaudet & Co. The bri ige is intended to be used asa 
coanecting link for railroads on the west of the Hudson River 
with the New Engkand system; on the east. It is to be ready 
by January 1, 1883, a 


—The Philadelphia Co, of Pittsburg on gas) gives notice 
of its monthly dividend of 1 percent, payable on the 20ch inst, 


Auction Sales.—The following were sold at auction this 
week by Messrs, Adrian H, Muller & Son: 


Sha Shares. 
109 Knickerb poker ¥ ire Ins. 4 Alabama Min’r’! Land Co.121 
eee eee ee 103%, 20 Improved Dwelli’gs Asso. 75 
50 Jefferson F.re Ins. Co....135 
20 Tradesmen’s Nat. Bank..106}, | Bonds. 
10 N. Y. Mut. Gaslight Co...102 $1,500 Jefferson Fire Ins. Co. 


15 Commercial Nat. Bank..100 a See 
20 N. Y. Equitable Ins. Co..175 $500 Jersey City 7s Lmp.bond, 
20 City Fire Ins. Co.........183 | due 1891.............. 107g & int. 
33 Tradesmen’s Nat. Bank ..105 $5,000 Wabash St. Louis & 
115 Firemen’s Ins. Co. — 103 Pacitic R’ y Co. 78 receiver's 
50 Journal of Fabries Co. 20 , . cdinenctiimamniinn 99 
100 Trademen’s Nat. Bank...10512 | $1,000 Penn Coal Co. 6s....-- $4 
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United Stites Government and other desirable 
SECURITIES 
FOR 


FNVESTORS. 





All stocks and bonds listed on the Now York Stock Exchange bought 
and sold on commuissi :n for cash. 


Deposit ace punts received and interest allowed 02 monthly balances 
subject to draft at sight. 
HARVEY FISK & SONS, 
28 Nassau STREET, New York. 





WE OFFER FOR SALE 
KALAMAZOO STREET RAILWAY FIRST MORTGAGE 6 PER 
CENT BONDS, price, par and interest. 
KNOXVILLE & OHIO FIRST MORT. SIX PER CENT BONDS. 
FORT SMITH & VAN BUREN BRIDGE BONDS, Guaranteed, Prinel 
pal and Interest, by the St. Louis & San Francise» Railroad, 106 
and interest. 
GRAPE CREEK COAL COMPANY'S FIRST MORTGAGE SIX PER 
CENT BONDS, 95 an-l interest. 
For fur.her particulars call on or address 
GRISWOLD & GILLETT, 
NO. 3 WALL STREET, NEW YORK. 





oe 


$ | - | . ~ | . 
Feb. 5 1,958,808, 2,357,996 132,109,436] 13,741,485) 18,646,777 
“ 7 1,238,944) 2.355.671 132.027,623| 12,619,570 18,673,773 
” 2,324,627 1,150,920 132,202,219) 13,674,261) 18,678,198 
“ ° 11,202,449] 11,115,464 132.222,203| 13,693.995| 18,725,466 
“ 10 1,834, 74h 897.037 132,362,017! 14,403.672) 18,813.43 
“ 11) 1,286,104 1,142,253. 132,517,663] 14,417,211 118,783,339 


Total ..| 19,855,677) 19,018,451! ideal 




















~_ ia iam tm mmm 
a eee 
A former member of the New York Stock Exchange would make 

arrangem-nts with a pamper or banking house of Al rating, who 

would pore oe “Oi $50.00 or over to transact an investment bond and 
miscellaneous security business. Many years’ experience has demon 
strated to the advertiser that this branch of Wall Street business is by 
fir the most lucrative, with the perce: itage of risk very small as Com: 
pared with that of speculative customers’ accounts; best reference? 
givenand absolutely required from mapa only. Address BONDS, 
Post office box 3,569, New York City 
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2 a The Bankers’ Gazetic. 


DIVIDENDS. 
The following dividends hava recently been announced: 








me 

















Per When Books Olosed, 
Name of Oompany. Cent. | Payable. | (Days inclusive.) 
Rallroads, 
Chicago & West Michigan.... .... 1% |fFeb. 15/Feb. 10 to Feb. 13 
Clevelani & Pitts. (guar.) quar...) 1% |March 1/Feb. 11 to Mareh 1 
North. Pennsylvania (quar )......) 2 Feb. 25'Feb. 10 to Feb. 19 
Insurance. | 
New York Fire ............ on seene «4 Te GORE! incccosecnsssonseeenes 
Miscellaneous, 
New Central Coal................. 2 March 1\Feb. 25 to March 1 








WALL STREET, FRIDAY, February 11, 1887-5 P. M. 

The Money Market and Financial Situation.—The Inter- 
State Commerce bill having been signed by the President and 
actually become alaw, thestock market recovered. This is often 
the case when some measure of doubtful effect is pending; the 
possible injury it may work is first over-discounted, and then 
when the matter is positively decided a reaction takes place, 
and stocks rebound from their depression. 

But there have been other important reasons for an improve- 
ment at the Stock Exchange, and prominent among these was 
the cessation of foreign selling, which played sucha leading part 
in previous weeks. The warrumors in Europe have quieted 
down, and the impression has become general that war is not 
imminent; the chance of actual hostilities this spring appears 
now to be limited to the single possibility of France’s having 
the boldness to declare war against Germany, or acting in so 
threatening a manner that Germany will herself make an ag- 
gressive movement; the chance of such action seems 
to people on this siGe of the water to be very remote. But 
where all nations are bristling with armaments an outbreak is 
always to be feared, and the slightest cause will often precipi- 
tate it. 

The railroad earnings for January, shown on another page, 
are very favorable in comparison with the same month of last 
year, and this gives strength to the present confidence in stock 
values, though it is to be remembered that January in 1886 
was a very bad month for the railroads on account of the ex- 
traordinary severity of the weather. 

A small shipment of gold was made this week, but this was 
exceptional, and the course of the exchanges and movement of 
gold hereafter must depend largely on the direction taken by 
securities; had the foreign selling of two weeks ago been kept 
up, an export of gold would probably have followed very 
shortly, but nowif the shipments of grain and cotton are feirly 
resumed, and no new scare arises abroad to induce the selling 
of American securities, there seems to be little reason to expect 
any immediate export of gold. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 5 per cent, 
the usual rate to stock brokers being 3@4 per cent; to-day the 
rates were 3@4 per cent. Prime commercial paper is quoted 
at 44@5 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £385,000, and the percentage of reserve to 
liabilities was 50°07, against 47-70 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France gained 
650,000 francs in gold and lost 1,450,000 francs in silver. 

The New York Clearing House banks, in their statement of 
February 5, showed a decrease 1n surplus reserve of $1,826,700, 
the total surplus being $20,471,750, against $22,298,450 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 











1885 























1887. Differ’nees fr’m 1886. 

Feb. 5. | Previous Week.) Feb. 6 | Feb. 7. 
Loans and dis.| #35 9,18 5,000| [ne .#6,134,000 339,392,600 $294,647,400 
Bpecie ........ 93,420,400|/Ine, 568,800) 99,147,200 105,395,200 
Circulation...| 7,729,100|Dec. 104,900, 8'814'300 11,078.10 
Net deposite..| 383,8314,600/Ine. 5,672,800 390,564,906 351,418,702 
Legaltenders.| 24,210,000|Dec. °977,300, 33,507,603  33.191.600 
Legal reserve! $97,158.650| Inc .81,418,200) 897,641,225 $88,604,675 
Reserve held.| 117,630,400|Dec. °403,500| 132/654,8)0, 143,589,800 
Barplus....... $20,471,750|Dec.#1,826,700| $35,013,575! $51,935,125 








Exchange.—Sterling exchange has been pretty quiet during 
he past week, and the demand has been only moderate. — Still, 
fates remain firm and steady, in consequence of the scarcity of 
Commercial bills. Europe has also been a moderate buyer of 
our stocks at times. The shipment to Germany of $300,000 
gold was reported, but it was due to a special transaction, and 
It is by no means certain that other shipments will follow, at 
least for the present, as the rates are scarcely up to the gold- 
shipping point. Posted rates to-day are 4 854@4 86 and 4 89. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 85@4 85}; demand, 4 88}@4 &8}. 
Cabl.s, 489@4 894. Commercial bills were 4 833@4 844; 
Continental bilis were: Francs, 5 214@5 213 and 5 192@5 20: 
reichmarks, 954@95} and 953@951; guilders, 404@40} and 404 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling $@} premium; Charleston buying 4 dis- 
count @ par; selling 4@}{ premium; New Orleans, commer- 
cial, 25c. discount; bank, $1 prem.; St. Louis, 25c. discount; 
Chicago, 40c. discount. 

The rates of leading bankers are as follows : 




















February 11. Siaty Days. Demand. 
Primebankers’sterling billson London...| 4 8542@4 86 4 89 
EEE LEE L LLL 484 @4 844 ecesesce 
Documentarycommercial ........-...-.--- 483%24 844%4)___........ 
Paris(francs)........ -.. seheenen sealisateesinsiin 5 217205 2114'5 1998@5 18% 
Amsterdam (guilders)........... sicialliaialladens 401g 240314 | 405;,040 38 
Frankfort or Bremen (reichmarks)........ 95 4 09538 95 % @9578 








Coins.—The following are quotations in gold for various coins: 


Sovereigns..... ---$4 84 Silver ys and 49s. — 99%@ 
Napoleons ........ 3 85 Five francs......— 93 @— 95 
X X Reichmarks. 4 74 @ 476 | Mexican dollars..— 80 @—80%4 
X Guilders.......396 @ Do uncommere’|.— 79 @ — 80 
8pan’h Doubloons.15 60 Peruvian sols..... — 73199 «a... 
ex. Doubloons..15 55 English silver.... 480 @ 4 84 
Fine gold bars.... par @\ prem | U. 8.trade dollars 81 @ 85 
Fin3silver bars .. —101%@ 102‘) U.8S.silverdollars— 99%@ 100 
Dimes & 14 dimes. — 99%2@ par. 


United States Bonds.—Government bonds have been dull 
and the market is without feature of interest. Prices have been 
uniformly firm, and the 4s are quoted a trifle higher than a 
week ago. Otherwise the market is practically unchanged. 

The closing prices at the N. Y. Board have been as follows: 














Interest Feb. 
Periods.| 5. 





Feb. Feb. | Feb. | Feb. | Feb. 
7. 8. 9 10. | 11. 








| | —— | 
4.98, 1891 ........ reg. Q.-Mar. |*1091g *1091g *1091a*1091g' 1091g *109% 
41gs, 1891 ...... coup. Q.-Mar. |*110%4 *i 1014 *1 1014 “11624 *11044'*11038 
Oe, BOOT cccccccs os reg. Q.-Jan. |*1283g 12853 12853*128% 1235 *123% 
4s, 1907 ....... coup. Q.-Jan. | 128%' 12853 *1285g 128% 125% 128% 
38, option U.8....reg. Q.-Feb. |*100 \~100 100 \*100 (*100 /|*1 
6s, cur’cy, ’95....reg.J. & J.'*1261g 412634 *126 4 *126%4 *126 %4/*1263g 
6s, cur’ey, ’96....reg.J. & J.\*128%a*129 |*129 (*129 |*129 /*129 


6s, cur’ey, ’97....regJ. & J |*13153 *131%/*131%4*131% *131%/*1317% 
6s, cur’cy, ’98....reg.J. & J./*13438*134 lg /* 13419 * 154 tg *134 5%) 41345 
6s, cur’cy, ’99....reg.J. & J.\*137 | 137%8|*13728*137%9 *13718)*137 4 


* This is the price bid at the morning board; no sale was made. 








State and Railroad Bonds.—State bonds have been some- 
what less active than of late, though the business has been 
good at times, and pretty well distributed. Virginia 6s de- 
ferred have had another advance and close to-day at 16} against 
15 last Friday. 

Railroad bonds have had a fairly good business, and a few 
classes have shown considerable activity. The tone has un- 
doubtedly been strong in connection with the better tone of 
the stock market, and many classes have improved, some few 
advancing materially. The most active and strongest have 
been Erie 2nds, Nickel Plate ists and N. Y. City & Northern 
general mortgage. Texas & Pacific bonds have also advanced, 
aud were active in the early part of the week. 


Railroad and Miscellaneous Stocks.—The tone of the 
stock market has been quite different dunng the week from that 
of several weeks past, a decidedly strong tendency having been 
developed, and the buying has been quite active. This change 
is due to a reaction from the recent depression in the market, 
and also to the widening of the ranks of the bull party and an 
increase in their operations. The foreign market is no longer 
adverse to arise here, having recovered somewhat from last 
week’s depression, and re-purchasing has been noticed to a 
limited extent. The strikes, tuo, have lost much of their 
effect, and commerce is resuming its normal proportions as the 
new men are becoming accustomed to the work. In regard to 
the Inter-State Commerce bill, its effects had already been dis- 
counted, and now that it 1s finally passed, it has ceased to be 
so much of a disturbiug influence. Altogether, a very good 
feeling has prevailed, and as a consequence prices have been 
very strong, and advanced quite steadily all the week, all stocks 
sharing in the advance to a greater or less extent. 

It is rumored that several pools have been formed to advance 
different specialties, and that in St. Paul has been specially 
successful, advancing the stocks quite steadily. Reports in 
regard to the earnings of St. Paul and Northwest have been 
very favorable, and these have assisted the rise. 

Reading has also been a prominent feature in the advance, 
the operations of the bulls being assisted by the settlement of 
the strike of its coal handlers by arbitration, and favorable 
rumors in regard to the reorganization. The other coal shares 
have also been strong, especially Jersey Central; Lackawanna 
has been less active than the others and shows less advance. 

The rise in Pacific Mail has brought that stock into promi- 
nence, and has been accompanied by rumors of a settlement 
with Panama R. R. of the subsidy question and the claims of 
the railroad against the steamship company. ‘The rise has been 
)sharp from 51%, the closing of last Friday, to 574 on Thursday, 
and back to 56} at the close to-day. Other stocks have shared 
in the advance of these specialties, and the market has been 





generally strong throughout the week, closing to-day a little 
of from the best prices. 
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Sales | Range since Jan. 1, 1887, 
HIGHEST AND LOWEST PRICES. of the aoe 
day,| Thursday, | Friday, cox, | Lowest. Highest. 
iwday, | Monday, | Tuesday, Wednes , ‘eb. 11. | Shares. 
STOCKS — y Feb. 7. Feb. 8. Feb. 9%. Feb. 10. Feb 
7 7 ,650, 107% Feb. 1; 12%¢Jan. 3 
eee ae Seen. ll lll) 11% 11% “1s = aaie th Baie a7 oe Bae eee 59% Feb. 4 + dara 7 
I I i a . ~ ; ‘ 321 3 3: 9 2 a - » At ~ ’ 5 | 2 =). ] 
| os ny La neta Sha S833) 57% 58% 575 aval ay 70 | ool eO7 6914 70%) 46°840 3515 Jan, 3 70% Feb. 10 
a Southern..... .....--. +e, E7al G 7 7 #7 7g} 6! 840, 
Coutral of now Jersey..-.---- = 33% + 367 361. 36% + th oa = wt <a% oe tts 33 Feb. “Ou Jan. 3 
Central Pacitic.....-...--.---- re ‘ 9 | *8 815 2 n°” . 54) 4,17 Jan. 13 
Bo dik net 1513 151o| 15%2 15%) “15% 16°| 15% 16°] 16° 16/| 162 16%) 454, 15, Feb. 4 Hag Jan: 23 
a ee *10 1 67g Jan. 13(1 eb. 
4 Seno gsic 138% 138 138% 13813 13812 13912 13912 13919 139% “Olig 9214 301" 52) 85% Feb. 1} 927 Feb. 10 
ene Burlington & Quincy.' 13812 904) 9014 914! 91l4 9246 91% Y2lo) 924 27%) Olle 924i 1,78011734 Jan. 8(12119 Feb. 10 
wi, Rane peut. 1191 11914) 119% 119% 120 veal ata ° ert 120% lis” 1147 iisi 47, 639.110 Feb. 1/1157 Feb. 10 
- ‘ ‘ 4 1 . 
Seine noes tena arias HBS [12d Hit 18, 180) fase Ha] RHEE [ACG] SREB Hee Se ee gee 
Do 125 126 |*125%2 12649] 1264 12619) 125% 125%4| 126 12 oe 2,467, 16 Feb. 1! 18%4Jan. 11 
cago Rock Island & Pawitice. “125 12 7 SE EE «SE wancce nuance! sepoee senade ap ood =| Feb. 5 
Chieago St Louis & Pitsbers. “Ub 18} eee pi e aaa 40% 409 40%4 40% >. 2. Ry 4 ae oe : 51%e Jon 4 
° « ; g ~ . e , , 2 »! Ny 7, . 
eS o> Ee. « bin, O71s 108, | 108 +108 | 10832 105%] 108 108%) 10842 109%8| 108% 108% 2.576108 Feb. 1)109% Jan. 8 
ZO pret.| 107% 108, | 108, 108, | 108%4 108 S6%| 87 S7e| S60 368| Gon7| 34 Jan 22] S94 Jen 2: 
OlevelandCol.Cin.&Indianap.| ¢ 7 3673 371a| 3653 3673\ 36% 367. 7 S37% re 117'950131% Feb. 1/138 Jan. 3 
Columbus Hocking Val.&Tol.| 36% 37 134% 13533) 13514 13613) 13573 1362 <ot 137 13633 aH . 3,100 2173 Feb. 3) 28% Jan. 3 
ee et nd| 23% a4] 24% 25 | 24tt 25 °| 2498 35°] a5le 36 073 60'4| 145511 56a Jan, 21) 66 Jan, 13 
Dears = Ee G..cesewmnt | Sen seal Soe boul SO” bom 5912 60s 6039 oda 13% 1414] 4’ee4| 128 Feo 1147 Jew oS 
Do : : 1: 31 13% 137, 137. Le etry 1 1 8219 Jan. 13 
— noe Sy 1 i 7313 73 71° 4° ht -. ose Lt “251g 26 | 4 aa 3118 Feb: 1 32 Jan, 3 
94% OF 25 25 2514 2555) 25 4 -_"-~ 1,810! 86% Jan. 6) 89 Jan. 3 
pret.; 24% 25 20 73, 871g 8712) 88 88 87 8688 22) 13% Fe 
Witayeitie & Terve Hauke. 13% 23% 13 13tel 13 isl ase igel 3% i3yl oe ee ate & 
Green Bay Winooa & St. Paul. 13% 13% “BD — 4D | nnn e ee cece ee! pence e 2 eee] cee eee eee eee] oe 316 129 Feb. 101135 Jan. 28 
Wouston & Texas Central.....| -..--. --.--- “13215 i33i2 ca ea dill -sieimaed alates K1ZO 1ZD | woonee onnnee 100 174 Keb, 4,18 Feb, 2 
Tilinois Central..............- ia 2. <t.l "19 20 | *18 20 "9114 9519'133,360, 90 1; 965g Jan. 14 
Ind. Bloom. & West.,1st ass.pd} 18 9410} 932 o4% 94 = D419| 94% 94%) 91% 955s) Dike 95) 2°221) 93 -. 15| 98 Feb. 8 
kaise Ghose & Mich. Suuthern., 92% *| O5lo 951 98 98 971g 98 9712 97%! 97% YT) 2,8 F Feb. 3: 674 Jan. 3 
RR RRR | BR ae oon 61lla 60 60% 6033 61% 6158 6214 6012 Glie 87,215, 4 — 22) 659 Jan. 3 
Ulsville é& Nashville. ....... 58% 8 Se ee ee “60 6 ee Oe | wercee aseasel anne 3 | an. 5'15819Jan. 3 
Louis, New Alb. & Calcago.. 156%; 1563)" 15649 iS7i3| 1563) 157°) 156 156%) 156 156% a 6aee 3200) 134 Jan, 271 6319 Jan. 7 
Manhattan El-vated, consol. . ii 3 156% 59 58 659 99 591g) ...... ------ 58 +4 1'955' 86 Jan. 27! 93%Jan. 3 
Memphis & Charleston........ | a aaa 4 30 891g 897%) 90 90 90 = 90 90% 90% 1195 6619 Jan. 6 71 Feb. 4 
Michigan Central..... ........ Bly 89% 69% 6973| 70lg 70x) 70 7014) 70 7053) 70g a fee ooo 4,1001g Jan. 21 
Mil. Lake Shore & West.......%...... = o>. oot 9933 99%! 99% 9955) 99le 99%, *99 997%! | '470| 17.4 Feb. 1: 20 Jan 3 
Do vee | 18% 18%) *18 18% 18 18 | 18l2 19 | 193 1955 19% 1119} 1'500 40% Feb, 11 45% Jan. 18 
Minneapolis & St. Louis... 1 oe we “Azle 4A 4212 42l9 43° 43%) 44to dite “432 307%| 277100) 2615 Feb. 2] 33%Jan. 3 
P 271g 29 2373) 28l2 29 | 28% 29%e| 2914 30M) 29% 108" 117 69/10493 Feb, 1:1091g Jan. 3 
Missouri — 106% 107% 10715 10814, 108 10812, 108 10838 108, 10812) 10 R07 200%) 11,7e0/t0es Fee. 1, 19% Jan ; 
+ Say ty \ a pga ahaha .1°15 17 Dlg ...... é 79% Feb. 1) 88% Jan 
Mobile & Ohio.....-.-...2..2.. ; ial oa 85% B6l2 8514 86 | Si om 23,100 110" Feb, 1/1144 Jan. 17 
New York Coutralac Hudson | 110% 112.4, 11244 112%) 113% 113% 1124s 11314] 11344 11358 113, 10?) 1204321 8% Feb: 1; 15 Jan. 15 
New Yor eutra (us - 4 ll 05g , = ane onl < F 28 Jan. 13 
New yore Chic. & St. a. OM LENG HU * Yn 201g d0le 207% 20 a! ae $f anaes 2910 — 4 3453 Jan. 3 
rt) at fo s 313g 817%) B8lle 32 3L% Bt 3. + — 277 G5 . 291 7: 3 
em DO Ke Erle GW erot | 86% 69 | 67% 6344] G8 Gama 68 Gor Zen Gaul aaat Gotl 7100] St dem tal Gee Fen a 
0 1 © : 3014 6 10% Gl%s, 6153 G24; O13 G24) 71,986, of Ja an. 
Rew York Outario@ West...) 484 V7) 174 178) Yee Yu ty Ye) Ye” dew 17s 7s “gawd ow Eeh. “4 30% Jan 8 
New York Ontario & West. ... p 7 Ta 12 12 12 12% lots 2S) Lea) (Oy849) | ‘al. b, 11 
New York Susq. & Western.../ 11% be seit +, oe 3353) 3314 337%) 33lg 3444) 33lg 34% ees om Ae 1) 34% Feb. 3 
Do pref.| 3275 + th 19% 201} vo 20 | 20 21 21% 22 | 21 49 | 26,180) 431g Feb. 3) 54 Jan. 13 
NOOO 28] 4519 47 4l 4714 48%] 47% 48%! A To Brig) 2755 Brie) 27. 2741 1600) 26% Feb, 1; 28 Jan. 3 
0 22k, OF 271g 2718! *267, 2718) 267 7 2733 Zilog Se = -~ 31g Feb. i133 Jan. 3 
Ber esse] Bom Bo | B7s 28°] Bre Boal 58° 5875 Di B74) BO% 26%! 1935 22% Feb. | 20le Jam, 3 
? a 4 Ong O +1. 9514 26: 255, 26%) 26! yA “4, 20" «2 pa 4 i : © an. 3 
Ohio & Mississippi. ........... 20 4 oh + 31le +f 3133 3173) 3173 32%) 317% 36 ened ote Jon "7 36% Fol, 10 
Oregon &Trans-Continental..| -30% 34 | 337% 34 | BL” Baul BIR BG] B57 ee See Serie! ae eee SF 421g Jan. 20 
Puna my R — 35% 36% 35% 3712) 36% 3843, 3773 39 38's sate ibe tout rt 8 Jan 7 10149 Jan. 5 
Philadelphia ¢ eading...... vai ae ‘ Peer Sena ee =o a oo mam ; 2; 53 Jan. 17 
Richm'd &WestPutTermiwal, 43% 457] 40 45a 45° doe “43g AGg) “454 46%, 45G doo 104, 501 75 Jam. i 37 Jam, 17 
Rich m’d & West Put Terminal 70° 72 | 90° 80 | 80 8012) 8014 8012) ...... +--+. | 1,050 80 Feb. 8! 95 Jan. 17 
oO e . > 7 207 SO Rv 82 eccese eveece a ine mel «pe n. 1 
ne ewe © Ggmenewsg, SS 34 | oe 32 i2%e tn ee eR a ea 
St. Louis & San Francisco. ...| aaa $516 6533 , 651g! 6514 6533! 6533 6572! 651g 65l2) 7 710112 Jan. 2821716 Jan. 8 
Do Ist pred 113 113%) 1133 113% unis Udy 1 Ta 113” ‘Gite Gilg) 6144 61%! 5,358) 5542 Jan. 7| 61% Jan, 20 
| me 51) 6llg) 6 j »1N2 2). ees 77 an. 1011091, Feb. 
Bt. Pant & Duluth... aapeone mare im 108% 10919 #10312 109 *| 10534 fin "| sito, State! fan” che Gs 113. Erb, 1117 Jan, 3 
ces cereee PF 4 |4114 o 2 2 uy, a P 5 % Jan. 
St. Pant Minneap. & Manitoba) 114114, eT enlace igncedlratl (pecomapsate | -ssae “sigicl 14,800 33 Jan: 231 36% Jan. 10 
Southern Pacific Co .......... bo BB | Bes 2314) eat Geel Gant Bil bow B7e) Gall Geul Fi eee B8%iee 4 os ten a 
Texas & Pacific, Ee paid. -s. Zo. 557, 567 3! 5633 5733! 5653 5714! 561g 5738) 96's 00% ‘9'383) 1313 Feb. 1/19 Jan. 3 
ES OO Se oes See fe 15%! 1613 16%) 16% 184! 18 184 1742 17% 7'035| 23% Feb, 1, 35 Jan. 3 
ae ewe) OEY Ssal a7 S7al are aral Sta aol aot, aol aot oe —— 
Do pref.) 25% 262) 27 0 27! ine Sem 4 } | 1; 40% Jan. 3 
Miscellaneous Stocis, $7 3793! 3714 37le 37M 3719 87% 33% 39 3914) 3853 . Diet 10 ad Sala 7] 867% Feb. 2 
Colorasio Cowl & Iron. ....-... 85% BGlsl B5lo 86 45g 85le) 8 SS'e . ces os 330 100% Feb. 1/1043, Jan. 15 
Gilcoun 2 Wea. om Ganai..7| 102 ° 102%! 102 102%) 1024 10235 102% 103 "| 10315 103% eae oe ton 13 
Delaware udson Canal... “ - pS. eienrchagapoanes eee” | scccee saccce 2 On '104% Jan 
Oregon [Improvement Co..... | *sssne “987%| “H9ig “VOi5! “MOIS 99%! 991g 99%, 997,102 | 101 LO1M , ert rt tin — al S73 Feb, 10 
Oregon Railway « Nav. Co...) 98 8 a 5s) 1g 52lo| 53 5510) 5514 5738) Hblo 57lo) 5558 5632 erty 109 oo" 25115 Feb. 8 
Pacitic Mail ................. -|, 52 Wy ee ada 115°) 112 112 | 1097112), 109-111 ow 19a Jan: 4) 147% dan, 2 
Philadelphia Co., Nut. Gas....)113 7 o-ree* 144 1144 144 | 14433 14433) 144%) 145 | 144% 145 | - 76 Jan. 3 
Pullman Palace (ar Co....... 14319 1439 ass 74 | 7353 74lo) 7414 7473| 74 74%, 7319 741g, 83, 455, 70% Feb i . ; 
oe | ee oe Te eR ' | ay, Bangor 4401139% Jan. 41146 Fob. 10 
ee hneae 145 1450/1450 145te145 ...... sso tee le te 217107. Jan. 511044 Feb. 7 
Adams...........-..-.---2+.+4. RTS FA 1104*109 111 | 108 110 “109 111 “109° 111 ~. | 62lg Jan. 22) 64% Jan. 11 
American...........--....-.--- ae ane | > + fs 3 | *6l 63 *61 63 | *61 63 61 GS 70° < Sl aomle Fe 25:130 Feb. 8 
United States.................. | ote othe lees ann | 129 130 |*129 | 2934129 % 82 12612 Jan, 25) 
Wells, Fargo & o............. | 12sig1l28'e*128) 133 ; oS no 9658 Jan hi 98lo Jan. 8 
Bnactive Stocks. Fe. | VSL 9398 | wweaee wes ee! wec eee wes ee| conan i602" 20101 Jan. 101% Jan. 10 
Atchison Topera & Santa Fe.| ...... ...-.. “ior 102 }*10L 102 |*101 102 101 102 |*101 102 33% Jan. 19% 359 Jan. 12 
Bumalo Roch. & Pitteburs. .| "34 -S4tq\ “34 35 | St 98 | toe ose | st TOE eet SR! las 131g Feb. 9 159 Jan. 10 
Buffalo Roch. & Pittsburg. . 34 34 2, ee 13% 13%) 13% 14 14 16 tr 93. Jan. 7 91g Feb. 11 
Central Iowa.................. a? oe | “were pS Gar ere Rarineineaiinattian saesentiy dient 99-9972) 1,412 514 Jan. 291 7 Jan. 13 
Cincin. Ind. St. Louis & Chie JS = 9S =. +5 6 5 6 *5 6 “O14 6 S85] 7 Feb. 51 10%4 Jan. 14 
Cincinnati Wash. & meer ¥ 74 : a Blo Bly Slo 8% 9 9 9 918 =Yilo ark ms jan. 26 23% Jan. 13 
Do 7 ; wh 7 ‘ ™ ‘ . P “s . 7 oF | -“-*2#8 «#7888 201eo 2073 eee! aa p oe ‘ * » . 3 Nn. 
Ty -—gamaeiatacmmaas Lala Caniedinnd ianacgeae tar gC ee! eo ae q30/139% Jom, 26141% Feb. 1 
Joliet Steel Co...... -......---| -..22- 22 --- pein gerits 140 140 *140 141 | 141 141 | 140% 1414 493!105 Feb. 2.107 Jan. 21 
— og ewe ge ‘eastern. | 106% 1063) 720077 00777 105° 105) "105 107 =| 106383 106% * 10512 ~ nee 6% Feb. 8| 2% Jan. ¥ 
ew Yor ark. ¢ p ad a =i. *3 I LPs Saree ‘ a | nm. 331, Jan 
Ne Sea arn] ~-one- -nness ar BF eB cca "Hog Hi) si sl 900, 28 Jan. 4) 33% Jan 
do Becnee cuscoe| an oe 30%) 3: 34 . om a. eR atl Gate Baa 24) SAt ee oe 
St. Louis Alt. & Terre Haute..| *30 33 | -asa3- “aec-] SS SEN, 3 St | “ES 24% “241g 24iy fo) en & aot a 
St. Louis Ark. & Texas........ 13315 36 «81° 36°) 985° 8S «85 36 sesees cosese | “39-36 4 57 Jan. 21/ 589 Jan. 15 
Toledo & Ohio Centwal....... | Sddle = | ea 40k | “Ke Re Bm peepee i ' 19} 399 Jan. 4) 4910 Jan. 27 
Do pref._| ee 43) 47 lo 47 %| 47% 481l¢ 48 484 47 A773) i714 4734 =’ onan! COL yo 3: 70% Jan. 26 
Cameron Iron & Coal......... | 4712 at <n on a) 70144} 7013 7044) TOM T0144 6912 70 aauu| Go's can. 5; 5414 Jan. 14 
New York & Perry Coal...... 70% 7o% 7 » an | aa 48141 4813 48341 49% 4914) 481, 482 a 44 Jan. 5 ‘ 
Tennessee (oa! & Tron....._..! a p49 si wih Eine , | | | ‘41o Jan. 3 
Various Stocks, ee ated er “dey 6215 62%! 611: 62 61le 6214 62 6210 62% G62'4) 651, te omen s a dy 11 
Amer. Cottou Oil Trust....... | = = 213 64, 6L%4 6353 617% 637s 63 eee Se! Se oN oer 65 ast ten. 
Pine Line Certiicatre emiieen 621s ous} Go's OF | “4. OF "244 25 | *24 25 | °24 25 100) 22% mn 5! 631g Jan. 20 
Lake Erie & Wes!.,zdass.pd | *25 26 | 25° 25. | 597% 61. | 5973 60%! G0lo 61 | 59% 60% 3,840 lm ol aie len 
— ee Smee en.| Sek 39%| B8ly 3935 391e Boy! “BRB 89 | eae 2 | ses Se See See. 
--| 3853 3983) 381g 3933; BOM 3S BO Re 5s Zig! 52  eeeese = ae 
Ghie & ind.  emabeneg 161 5044’ 51 8 53igf 51% 52 52 52 ' 52 52le! 52lg 525’ __-——— 





* These ire tue prices bid and asked; no sale was made at the Board. 
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PRICES OF =e 
ACTIVE BONDS AT N. Y. STOCK EXCHANGE ON FRIDAY, AND RANGE SINCE JAN. 1, 1887 
Closing. | Ra : 
Name of Bond. | . — anne Jan. ual Closing. | Kange since J ae” 
Feb. 1) Feb. 4 | | Lowest. | Highest. Name of Bond, | Feb, ——— mameadll 1. 
__ eb. 11, Feo. 4) Lowest Hi 
_— 2 - ghest. 
Atl. & Pac. —— on ES 86 4 Se% Jan, | 204% 90 Jan. || Mil. Lk.Sh. & W.—Ist, 68, 1921.|.....-.. 118. b. ry Feb. {12 
can. South. —1st x guar., 58, 1908 10913 | 105% 1105 "Feb. [106 Jan. || Mime sees ise werk 1924. "116g 115 b114 Jan. li? a 
9 lo e j sb on " ee ls , 78, 92 weet 134 b. . 9 , 
Cen. fowa—1st, 7s, "99, coup, oft! 891g | on b.! os — | 951g Jan. Imp. & Equip.—6s, T9o3. 1 $3_ Db. 138 blt3z. —_ 13S Jen. 
Central of N. J.—Ist, 78, 1890.. 10345 1105.eb,'10510 Feb. | 9019 Jan. || Mo K.& Tex. on-» 6a, 1930.."| 9829 | 96% | 961s Feb. 90 Jan. 
Consol. 7s, 1899, rn Rare N - 10 b. ao cao Feb. 110 Jan. Consol., 5s, 1920. ‘ | g 85 tg | rth eo Keb. 10019 Jan. 
Convert. 78, 19v2, es se D. 169 19b.. soe” —_ ‘11042 Jan. Consvl., 78, 1904-5-6........... /109 ‘110 *. ots Feb. | 8773 Jan. 
nejust. 74, 1903." --..--.. ....107 b.105%b. 10344 Jan. 110" Jan. || Mobile &’ Ohio—New, 68, 1927 -_ 10842b..109_b. 10: ae. ig oe 
Convert. deb. 6s, 1908........|. 86 b.| 851gb.| 537, —_ 10722 Jan. 1st, Extension, 6s, 1927 yore tre Feb. (110 Jan. 
Le’h & W.B. con, 78, 1909.as’nt. ats ‘113 b. 110 oo | 86g Jan. lst ‘pref. debentures, 73 -- oa eaicis| 60h 0 » Jan. 106 Jan. 
See ee isar 110s (idan | 98 Tan 116 Feb. || Mutual Un. Tele.—S. f., 6s, 1911) 62120.) 60, b.| 60, Jan. | 65, Jas. 
Central Pacific—goid 6s, 18¥y5- 8 itd b. il4 a. 11 3lo eb ttre Jan. || Nash. Ch. & St. L.—st, 7s, 1913!-------- (127 wine - — sa" Jan. 
fan Joaquin Br. 6s, 1900......)--------!........ P Ls Feb Ht N. 1 f Central—Extend., 5s. ye > 106 b. 106 Db i0sK I: a + Jan. 
Land grant ts, 18v0........... 103 b. 103" b. 10238 Ja . 103 “9 N.Y.C. & H.—Ist, ep., 78, 1903/1834 b.134% /1331 oo, a 2 Feb. 
Ches. & O.—Pur. m. fund 6s, 98 113 b.! 413 > F n. 10349 Jan. Debenture, 5s, 1904 110 a. 109 13344 Jan. |134% Jan. 
6s, gold, ser. B, 1908, coup. off 73 bl 74g" * Feb. jtis Feb. N.Y.& Har. —1st, Ws 1900..... 133 b | 1g iOS Jan. LOO Feb. 
Exten. coup., 4s, 1986 ...... | 72 3b. | 72Ieb, aon Jan. | sl Jan. || N.Y.Chic.&St.L.—Ist, 63, 1921..| 9812 O57" 13142 Feb. |133 Jan. 
6s, currency, 1918 ............ 25%4b.| 27> | > oe | = Jan. 2d mort., 6s, 1923."... ‘| 97 a.| 93 a O _ 9944 Feb. 
Mort. 62, 1911................. 100 a.) 9853 975 7 |e Jan. || N.Y. City & No.—Gen., 63, 1910 .| 7332 | 0% | 6549 Jan 99, Feb. 
Ches. O. & So. W.—5-6s, 1911 ...|..------ a ian a b-4 Feb. || N.Y. Elevated—ist, 7s, 1906....)122 a 121 b Rh my RL ta ane 
Chicago & Alton —Ist, 7, 1893. 115. b. Late [jee 4 Jan. || N.Y. Lack. & W.—ist, 6s, 1921_|127 b 126  b./12: an [132 | can. 
Chic. ur. & Nor.- 1st, 5a, 1926. 105 3%4b. | 105 te l v an. 1519 Jan. Sonstruction, 5s 19: »3 ’ 107 b 107 ~~ DAg Jan 127 lg Feb. 
Ghte. Burl. & Q—Deb, 5s, 1913, 107120. Tone , LOdts Jan. 10573 Feb. || N.Y. Ont. & W.—Ist. 63. 1914. 1110 a. 107% 107 Feb. [110 Jan. 
oi a tea Os%b. 106 Jan. (10749 Keb. || N.Y.Sus. ‘ew. —1st, 6a,’11.ep.ofi| 91 b.| Son et Jan. |110 Jan. 
Chic. & Ind. Coal R., 1st, 58, '36 101 | 99lgb.. 98 eb. | 99 Jan. Debenture, 6s, 1897, coup. oft, 69 D.!.... 1 = 1g Jan. 9219 Jan. 
Ch. Mil. & St.P—1st, L.&c M.7s ‘97 121 %b. 121 b. 12 IgJan, 1V1 Feb. Midland of N. J.—1st, 6s. 1 1910 113 bie "D.’ sy Feb. | 71% Jan. 
Consol. 78, 1905. > 128 te Sali + fd, Hi-s. Jan. || N. O. Paciftice—1st, 6s, 1920. $l | 79 tte rem 114 Jan. 
1st, So. Min. Div. —63a, 1910.. i116 lib D113 Feb, 1 Jan. North. Pacitic—1st, coup., 6s,’ 21) 1167, 415 Lis = Fel . 83 "3 Jan. 
1st, Chi. & Pac. W.Div—5s, ’21 107% ‘1073 106% ep 161g. Jan. Gen’), 2d, coup., 1933.../... {106 1103. ib. rl 137 ‘eb, {11673 Jan. 
Wis.& Min. Div.58. 1921 _..106%4b. 10519 10529 Jan, 109 Jan. || James R. Val. - 1st, Ge, 193671108 witeete tren ee eae 
5lg Jan. 106% J n. || N. Pac. Ter.Co.—1st, 68, 1933... | 10414D. 104401104 Jon ye — 




































































Terminal 58, 1914..... 103% |103la. 1027 
Chic. & N. W.—Consol. 7s, sais 13 p, LO3t2a. 102% Jan. 103% Feb. || Ohio & Miss.—Consol., 7s, 18! 118 b. | 
Gold, 7s, — kien | 13010b. aan “ aaa at Ro Jan. 2d, consol. o 78, 19 0 _ 1g98./118 b. eh att — tt a ay 
Sinking fand ts, 1990077777777|118 b118 by 1740 Sem a —_ Springtield Div vor. 1905 “0. seccccce 112 a/109 Jan. |LLL _— 
inking fund 5s, 1929......... 10819b..108 b.108 Jan. 10919 — Ist, general, 5a, 1932 id , . an. 
roe pee ee 58, 1933 109 b. 110 a. 10844 Jan. Lio _— Onis Gouthors: “ist, 63,1921. . age ‘103 103 “Jan. |1074g Jan 
San a8 1107441 —_— cwceee -ccccece| SU am! 41 | mtg . 
Chi. B. L. & Pac.—6s, coup. 1917. Pore 131nb. oe i's Oregon Impr. Co.—1st, 6s, 1910|,93 ooiab, O29 —_ he 
exten: € col. 5s, 1934... ..-. Ola 112 a. 10949 Jan. 110% Feb. Ore, K. & Nav. Co.—Lst, 6s, 1909 799 4b. 109 b./L08 Jan. |L09% Ji 2. 
_— sol. 6a. 7! ; » 1211 o ‘ : . + 7 CRG Py aae 20. 104 10: Tote . “ng 
St. Pail & 8. C.—Lst, 63, 1919 12642b.'128 -a, 126 i. 12713 Jan, Oregon & Transcon.—6s, 1922... 10T!2 Loz ie Lozig i. 
Git Lc Pitts.—lot,con.50,/33/101 b.101 b.| 98% Jan. (301 Jan. |] Peo. Deo. & Evans —1st, 6s, 120.187, 0/118 a. 114, Jan. [114 Jan. 
—Ger, ts, limiinmeinl O07 on me, OS TES ee flo | 83laa | aaa en 
Gol. Coal & Iron — Ist, 6s, 1900. ssh _ = a. oo 5 Evansv. Div-——Ist, ds, 1920.. jut > tet * . 110g _— 
Col. H. << & Tol —Con. 5 5s, 21, 85 85 b.| 837, (oq 837% — nae te ‘ -| 7 83 low. | 791g aoa. RH Sob, 
oO s,1 i Sly ‘. . » ; ° —ls Ss, 1920. “tr. ‘ree | G63 “ope: = > : . 
Denver & Rio Gr-—Ist, 73, 1900, Ls. 11p4b. 118% Fen. |12u%s Feb. || Detatme as teer | 1s 112g). 113 Jan, |113%9 Jan. 
> i. oo venture, 6s, 1927 ..-....... OS14b. 1061a). 106 Feb. > 
yo os _ W Ist, 6s, 1911.) sole cA fe < | 80" ot | se —_ — = eae 6s, 1921.. lis dD. ey = ey a 7 a 
iets hatin nd | 77a 76 iz au. I, Bn cacncecnssnc > hi... | ao heed , 
Den. 80. Pa. & Pac.ist, 78,03) 77 b.| ao * on — = — Rome W. & Ogd.—\1st, 7s, 1891.!|-------- il S°Shike , ie & san. 
ee re —— .gr.3493,1911 50 Db.) 50 491g ne +53 oo sa extend. , 58, 1922..... ii igh, 102% 102 Feb. {103% 4 
en. , y.—Con. 6 99 | OR7, ss wvabtl. Sl en a > tain > — 
Eliz. Lex. & B. Saudy —t3s, st site ual aie 107 *~ san * rte hb. a Jun. St Jo. & Gd, [Isl.—ILst, 6s, 192 25 “108% ‘106% ~inoe — bp Jan. 
Brie—1st. couse wold, 78, 1920 135 b. 135 - 134% —_ ro. —_ a ner, os, 1925 ..... | 72 T1%y jan. o3le Jan, 
ng Dock, 78, 1893 .......... Tt? Tt peels Ff am. |> . {St L. al.& T.H —1st, 7s, 1894. |-------- - ‘LL. — toon 
atts iy BOD . ccovccccccecees| 11744 Wt7%" 11D Jan 1+ — 2, M., pref., 7s, 1894 seeese . (110 b. “salt — LG Jan. 
Punde kW—2dcou.és,exc. 998 | ¥5ig | 93%Feb. 100. Jan || Dividend bide. 6s: 18047277 | eeeeees 107 a/107 “Feb, {108 “Jan 
nded coupon, 5s, 1909. ..|.------- ' 881g | 88a Feb. | 92%, J. a | Dividend bds, 68, 1894....._.. --| 39 al 35 jan. | 38 Jan. 
Ft. W. & Denv. C. - Ist, 6s, 1921 90 | 891gb.' 884 Jat aaa! an, St. L. Ark. & Tex.—I1st, 6s, 1926. L001g OS eb, ¢ 98 ty Fe “4 1002 an. 
"Sain 7a. ya —1st, 68,'10. LU7 Db. wee b. 106 . Feb. —" ——. St. aes pig ig og OO0+ ses ccccecesecs $1o | Silly : 19 to Keb. 5514 7. 
4S teaa Sages ’ . ah). 4s r t.—Ilst, 7s, 1892. Liligb. apel ' o= ~~ 
a 104g Jan. ; - ‘11L) Peb, 11: 
West.’ Diviion—Ist, 5s, 1931" 99 "a. 995, "90% Feb. {100% Jam, || Gem Ry’ & loud er. Se, ‘agg L19b. 113 Fan. LLL Jan, 
lati enaence me | 915eb.! 9229 Jan, | 9226 Jan. & land gr., 58,1931.) 99 b.) 95 bd.) 95) Jan. oy 
Gr’n B. W. & St. P.—Ist, 6s, i911 100 “al 07 b | 99 —_ a — St. L. & San Fr.— 6s. SUL. A 1906, cilieiiectition 14 pl tSte J 1 i 
2d income 88, EE tacenedcal | 3944) 38 tan. | 407 a Gs? Clase B, ere aS 1114 b.Jll4te Jan, jilslaJ 
Cee ee ica ios Ste Sty. Say see fe gee || SeaClees BM gay beh ope” Absa pek (LE fae 
beeen eeseceedssace te 4 Ov l eT 1. Ge 8, 3 ccceeecces 3 ob. LOsleo ‘10 lo » 
Benes Brc 0.—ILst, 68, 1931 10948). Hoste, 101 te Jaan. 109% Ja b. So. Pac., Mo.—ist, 6s, 188%.. gsi. 1u1%b./101 ly — cate 
. ex.C.—1st M. L. 7s, cou. off ...-.... 13S 112% Jan. |114 ond St. Paul M. & M.—1st, 7s, 1909_|L11 b. 11022b./1101g Jan, {110g Jan. 
st, West. D., 78,1891, cou. off. 108 b./108 108 Jan. 110 on 2d, Gs, 1909. .........2-n00--0-|sterreee 118 2.118 Feb [120 Jan. 
. lst, W aco & N, 78, 19. 3, cou. ott 113 b. 113 b. 113 Feb. “3 by Ist CONS , O8, 1933 see er ewer see i: 20 a. 118 b. Lisle Feb 120 — 
2d, consol. M. L. 88, 1912...... 96&D.. 94 — Ge ahi 1 te eae 93 b.| 99 ' 96 Jan. {100 Jan. 
een, mort. Gs, AVZL. a. b.| 70 a. 6614 Feb. | 72 aJau. ||  Gen'l mort., 68, 1v21._....... | 30 wl 42 «| 39teJuun | 43 Jan. 
Yentral—I1st, gold, r - ~ a So. Carolina—lLst, 6s, 162 ¢ 1061 ’ . = lta” i _ . 
 Central—Laf, gold, 4s, 105i" 107%R. LG yah, 108 Jan, 10824 Jan. || "Ed Gay LYST ec oecccneceeneeeel ap 298 a |'80 Jun: | 80 Jan. 
Ind.Bl. & W.—Ist, pref., 78, 1900 131 b.!....-.../220% — a ay Inc., 68. LYSL.......-.----. -.. 24 b.) 25 a) 24 Feb. 28 lg Som. 
Ist, 5-68, 1909.......2. .22. 00. 96% | Dig. 91g Jan. | 90% F Ba. || Oe: Ces. Onh-—2ak, Oe, 120528. "111 b.110 b/110%g Feb. 11215 Jan. 
2d, 5-8, 1909. er et ie ee | 8444 | 82 Db. 7739 Jan. | 86 sae on ae Pac., Ari. —Ist, 6s, 1909-10..|110 b.110  b.) er on 4 
0 awit | . i ” . < e So : _— | - “see 
a Ga, Neel. ee Bt | oan 302 — 96 Feb. || Tex. ‘ates Mines er Po "15 “Soaks | Sore HtOSS Jan. vty san. 
ms & Gt. Nor. sists 6s, gold, ’19 L748. 117” b. os iz — gyre Div. —6, 1930 _.. | 709 | 65% | 64. Feb, 74% — 
eee ate | oO: ssc eae . . & term., 6s, 905... iZigh.' G2 b.) 67 . 4 
Kent. Centr.” Stamped 48 i9Ti Foren. | - jan. 95 Feb. || Tol, A.A. & N. M.—1st, 63,1924 | 86) be 55 b 89 — — So Jan. 
noxv. &O0.—Ist, 6s. guld, 1925, 9S44b. 96 b. 9544 Tan, 1¢ Feb. || TolcA.A. & Gr.Tr.—1st, 68, 1921101 42b. 1044/1083 Jan: an. 
LakeSh.— —Con.coup., Int, 73.190 12378 ), Bt my aan 5 py Tol. Peor. & West—Ist, 7s, 17 . 103 42b. Lust ‘tena 5 a Cy a in 
n. coup., 2d, 7s, 1903.2... 33347772: 26 Jan. 128 Jan. || Tol. & Ohio Cent.—1st, 5s, 1935 97'8 | 97 b.| 95 Jaw. _— 
ue ae eS AS HP ee REE | item Hale unk gee Lana dee 119° dan 
» CONS8O 5 115 Ni 41° 7 Se eo and grant, 78, 1887-9........|1024«b.'102 '1Q: sony ) % . 
N & Nash.—Consol., 78, 1898 121 120° Db. ais — tet — S: mking fund, 8s, 1893 _|1184eb 118gb 113 ly — iake — 
ua, B90. , 6s, 1930./105 b. 1044eb. 105 Jan. (106 Sonal | Mlbes = < eaeloenan --[220 be LLdga.| 1119 Ped. 11144 Jan. 
x “SNe ER Ae ee 91 b.| 9310 > } ms 4 ores . »2 Ili be ‘ ae 
ae St a inise ats, “ate aes See heres || Beeeeer asthe astelaae tat dee [tae dee 
eneral, 63,1930 '............ 107}eb.. 10719 1107. Jan. 108% Jun. lat consol, Os, 2910 ........ 105!gb. 106 |10>1g Jan. {107 Jan. 
zr st Bonds. 6s, 1922.......7” 107% 10713 10429 Jan. (10: 4 Jan. Oregon Sh. Line - 1st, 6s, ’2Z2.. 103 (1037 |103 Feb. LU742 J 
40, 68, 1924... ------3-- oF bl OF *b BG Jan | Sotgron || Wel mel & Pas’ Gen. 60.26 97 a. 93 db. 97 Jan, | 99 Jan. 
Corie & Ch.= Lat, 68, 1910. 110 b. 1087sb. 109 Jan. | Ysia Feb. || Wad. Bt.L. & Pac. - Gen. 6a, ’20) Ol, | 40. b.| 49 Jan. | 60 Jan. 
contol. PN ging 9 Jan. (1 ig Jan. Chicazo Divison—5a, 1910 ©..| 9242 | 894 | 89° F Sia. oo 
— & Ch’ Iston—6s, Og 1924 | 00%b.|101 ower! an = } @ G9 Jan. Wab +sh—Mortgage, 78, 1909.. 80 i $51 ; : 8S Feb. 
eva —_ ‘ : ~ au. vl. & Wab.—l1st ” ” 7 ring . 
whe ated. Ist, 68, 1908. 119 @ 11819 117 Jan. He , rat Bt. L-Div. 7618 oo 100 “B NTO Sa. +tf= Jan. 
Mich, Contral—ist, coi, 7a, "03 130” 129 “p, 127% Jan. 130” Feo, a Oe. Le Bers 20 200P----iee | seu se Sa tae 
aa bet, cons., 63,1920 115% + ‘ “C0. Con., conv., 78, 1907 | 90 a 90 a.! £ ay t 
3d, 7s, 190 , ) [ALAlad. 114% Jan. 116% Jan Great West.—1st, 7s, 1888... a 90 a.| 90 Jan. | 959 Jan. 
Pac. of Mo. Ist, 6s, 18s8°..7: 123%b. 123%. 122 Jan. 12353 Feb 2d, st, 78, 1888....|Lllav.)L11L b.'109 Jan. }112%9 Jan. 
po ae ‘ ‘10% . ih Pkt Sibtens sacesesedene 100 b.| 9s ‘ > 
_ 2d mort., 7a, Tvl. 2... > 6S, |103 Foe 108 Sam. || 8 LK.C. & NB e&r.,75,'95.|113 blati. (110 yaw lita Jan. 
a! —— psec ieee . Jan. (110 an. Wexc Shore —Guar., 48° oun 103 103 a =o 
rb’ cates price bid, and “a” ' oe pent bo 
p u and a ‘price asked; all other prices and the range are from actual sales. 
| a STATE RONDS, 
, SECURITIES. az Ww ee 
as | Bid. Ask. SECURITLES pcre SORT SATT , —_— 
AG pama—Clacs A ‘ rs ¥ | Sl. | Ask. SECURITIES. + Bia. » ASK. 
lass RB. »3 to 9.....1906) 108 .. Missouri—6 i ‘ J 
ines e £ LRG NR ST RS --1906| 112 bx  Asvinen bong rece apo 1890 106g, _ec.ee| Rhode Island —6e, cou..1593-:894) 116 | 
$s, 10-40 ee sernen 1906) 104 108. Funding... ersity ieee. 1895 3 se enetas South Carolina—6s, nou-fund. 188s. 64, 62 
rkans; is—Gs, f ‘nded. 1299. 1900) — seee--) |New York— Ge. ican... l : DF leeeeee | Brown consolidated <? Re 107}o}.... 
sofia“ TSG-ABOO) YO. -22. NG Mineo oo 1392115 .22.] renmencoeGs, old... 1803-180") 09") 66.” 
78, meade Pete I th, — 2 | North Caroliva—0e, old........J0&d) 35 (ae | Now ition al si. panto 1912) 76 | 76% 
) s, Arkansas Gcutral RR ennet Whe ote | Funding act ... "tg00) 12 [00722 (ieee >-honguenemevediipeass 1913 106 |....-. 
Georgia—7s, goid ............1890 72 12°) New bonds, J. &J....1892-1898; 22 [ol.lk. i! 20+ eowes-- 1913} 102 !...... 
! ouisiana—7s, cons......-.... 1890)... ‘ily |} Chatham RR a OS eae 33 osee 1913; 78%| 7#42 
1 we amped, 4s... MS...........1914, 95 | .. ..'| Speciai tax, Class 1..............| oe earl Virginia—ée, old Ne EE 
ichig “se ereees 2 | 82%.) : ere | 2 3 |, 6s, conus t rE 
. Michigan—7s bets cdueennee.ewed “1890 103 oe — a... seseaves ++ ADIO 100 101 | 6-, costed ai ates | 83 apres 
assist eet Eeenee se ---1919' 125 [127 | fs, deferred, trust efit. aescacd Se 4 ee 
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: STOCK EXCHANGE QUOTATIONS OF THE LESS ACTIVE RAILROAD BONDS, FEBRUARY 11, 1887. 

* i] 

: SECURITIES. Bid. | asx. | 1 SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 

! allroad Bonds. {| | oe 
(Stock Exchange Prices. Erie—(Continued)— if - 

Atch. Top. & Sin. Fe—4 6.1920 en Mere 24, Rae ag cali 1919 *116 ys: Ag K&S Sota es 191 é 
Sinking fund, 6s ............ RS Pee 3d. extended, 41s .......... 192 109g | Tex. & Pac. wa > . :y , ee 6/"108 se 

Balt. & Ohio—1st6s, Park B..191 5 ae eee | Ath, extended, 58.......-..-- 19201147115 | 1st, Bh, UB ..+-ce- 905) 112 |... e 
58, BOId .--------20e---020e- 1925} 110% 110%) Stn, 7s....-.... anoneaaoniae 10539|...... | Ist, 63, ex coupon...... ... 955) L098 |---+- 

RE EA AIR: Soar SET St | 1st, cons 92 ‘ 134 | Rage dyond doin nd ~ lull gh Naa . 

Bost. H. Tun. & W.—Deb.5s..1913) “9112227. | Hepes it tion 8 fhcsamore ieosvaas |. srt po thn: toga voee| DO N2 oes 

Burl. Cedar Rapids & Nor—" | |B de Tt, 8002-1916) 136) 0-2 Pennsylvania Rie vine See 

a ne a ) ) r 4, Bae cones . QV! FO o . 
Consol. & co). tr, 58......... SE seccet o240l| Bult, “ s af W-Col. tr., 681922 +4 ae eed ag Co.’ nn La Ist cp. — 105 106 
Registered ............-+--- ---- | escoes | voces Evan. & T. H.— 1st, cons., 63.1921 iki Pitts. C. &Sti yn, oe = wr 21 119°" 1041, 
Minn. & St. L.—Ist 7s, gu. 1927 *135 |... Mt. Vernon—Ist, 6s 1923) 110 }112 Regist ~ ‘slanting 00) 119 |..-+08 
Iowa C. & West.- 18st 78....1909 ......).--.-. Evans. & Indian.—1st, cons... 1926 * 109 Bonsh ence Sebeenenes i913) 7°" oreee 
Ced. Rap. I. F. & N., Ist 68.1920 *...... med | kA? Marq.—Mortg., 68...1920) 122 |...... Pitts. FLW. & Cist, #6221912) 140ig) 777272 
SOP SSS SPSt SOLS eeSe 2 See eee aVi re —Ge ) 92 7) ‘ ceoeeog 

Buff - Y & Phil.—Cons, 68...1921) ...... hs aacattind "ected. oe jen. 58..192 * . —" BL, os a erbncennepannain ee 1912 1381 138g 
General 68.000 -c..sc00 c2AOB| aceon Han. 8, Jos Cig 6 AGTH AS BIL | Clee! Ae “ig, 74 1500) 138 130 

Ce hong COTUMCALES.. -.-22-200--++) -2-2-- lsoiaen Illinois Cent.— te x Ghee eee st Lv. & fase es ejeiso7| 1s 277 ‘ 
ntral lowa— ae oy ie » 5° —mlenme 12ccEne 
Eastern Division— 1st 6s. eer Ree Se | ao St ' ~ Misiate' Div. ied, “- paladins tet wean inate 2,7 rose een eng Se 1898 ‘105 108 
Tilinois Division—Ilst 6s..... BE sacncalews St. L. & N. O. —Ten. a TT yet ss Pil > ome en lwav—6s of. sone _ saws 

Chesapeake & Ohio— | = ‘Ist, consol. 74 9 is 4 118 lessees Pj 1G Creek tailway—6s of 1932) .....-]... 
6s, gold, series A............ 1908! .. 109 || te deans 1907) 117 | sonnets Pitte Jonction—ist, 63° me eee “11344 115% 

cces } ls Bc cncccdocecceococecoses sett BEE leccess — ES Mw cscdes Sel cccese 

Ose Oe Meat zon] |. al]  SBMepreceg en nn WOU 118 iene Dgavleee | fo 

Chicago & Alton— | | ‘| Dub. &8 C.—3d Div. 78... “saeeal AD |.-.--- ee ey 1. Danvilie— in 
Sinking fund, 6s............. 1903. *12419'...... ‘| Ced Falls & Minv.— “ay 79 1907! iemeee 110 er Atl & Che pep aesoone stacenes 1927 27) sae 00 06 
—- Ny Mo. River—1st 78..1900 120 123 | Indian: ap. D. & Sp — 4 PRR: ah ibe, cas. a son221900 100 po 

ee eT ee oe 20 8 s iat amen fo alll. 
eee Mebiclaibin Stn Waeed) Litsel-.--|\cauceeee a Mak Oe | |) Compons lls erence sone] *nees et WE 
Ist, guar. (564), vwhiwwas 1894 1184s ai | Cleve. P. & A. —7s 1892) 114 St. age zener RPPREGCOQERST FORSES 70 
2a mortz. (360), 78......-. 1898 ......|. | Buff. & Er.—New bonds, 78.1898, 12312 --- 2. [apr moneda pray: r 
2d, guar. (185), 78......... 1898 *116 |...... | Kal. & W Pigeon—I1st 8 ss ane _ eee | an ansas Branch—Ist, 7s.. 1895) 111 |...., 
Miss. R. Bridge—1st, a.f. 6s. 1912 “108 sles | Di t M CT tok 5 > é 738. 1906 {9515 1 Pe ee | C airo & Falton—\1st, re 1391 10653 106% 

Chie. Burling. & Quincey— | | Lake Shore—Div ponds, “3471908 123%, : 4 Hae Sem T. ~Ist, 78....1897) LIL |112 

Consolidated, 7s ........ -- 1908) 131 |13239' Consol., reg , 1st, 7s : 1900 *12 5 126 | ge oe * TiL—ist, 8s. ; 
Se, sinking fund............. 1901| 2 ee ge > We ki othr 1900/"125 | 26 Bettow. & So. Il.—1st, 88. ..1896] 115 |....., 
Sowa Div. Giek. fund, Ga..1910| ----~.|"-"-""||_ siahon'g, Goal RE—Le*, 60.1934| .... 126 ellev. & Car.—Lst, 68 ......1923)"109 |113 
ae DCG secuceouds 1919*......| 9 99%g) Long [sl land RR. = siestentatees: Tenens _— yt = — 1910,*119 
ain, 4s 1921) = / oy aaa ® «lains* 
ae he kes tee “| ee eee ee ee | 1933| 99 |100ig 
Registered Pac.—b6s, coup..1917) 131%)......| Louisville & Nashville— 4 ae pc: Min’ Une lat, 6s, seaman 1922) 112 {777°"" 
RE. Col D8 cca i084] Lib 110%) Pohpucoie Dies ooe -2 gaa) 2 o7: Sodus ay Sone Berea] oe 
egist: re og YS ee [oeeees ay & H0.-—18t, OS, & GOA! ..-ccel. cco . 
Keo: ns _— ele aa oe chpuied [noose | ——— Div.—ist, ete 1980 +1i8 SOE pa one Ist, s. f., 7s. ey a ne 
, soo RED] cesses leocesel] Bills Secaccsesscccosuccesess i ees OUCH, TO ..cccascceonseds ¢ 7 
nloago Milwaukee & St. Paul— | | oo | ww y Pages ig pa 78.. .1900 120 (122 | Tex. & N. O.—I1st, 7s8.......... 1905}*106 ain 
24,7 3-103, P.D 22222227 1698| 121 1777 Couisv. {> pabpanees: + aan] junienn ) kasien wa te Divison, 1st, 68.....1912) 100 (104 
lst, 78, ¢., R. D ........... 1902 129 |13i19| Pens. & At.—Ist, 6s “gold 1921 9249) “O40 Wai Se “ag hha SENS enveee oa 
1st, La Crosse Division, 78..1893 11814 ..... || Lou. N. O. & Tex.—lst, .. . 1934 3 | - Ha ; — ——— 
1st, ST ccakcae sonawe 1899 124 |. Manbat. Beach Imp. Co. 7; 1909 > o5 | J Savane Div.— GS. ....- 000s 1910) ...... cones 
ot te > Ae ~ elation 903\* ie oo — ni—tet, > 3. + 0 95 ndianapolis Div.—6s....... . ) ___- adil 
ee. Te. op GEE BRB. cece cons 1908) 128 |129%2) Ex coupons 6 Senees 1911 eer re me mg Div.—63 .....-+.---- 1921) 80 | 90 
sh We Bee GE. cncccess s 1909 116 | New assented, = oe saa aaa] ome | pinay alt Wab. quip. bds., 7 + aire 
1st, 53, La C. & Dav ........ 1919| 106 1.7.77” | ee cece roceunel . > eg ae Tol. & Wab.— Equip. bds., 731883) ...... ere 
lst, H. ee Senne 1910, 124% six Mic ag wee goer eat 1911 La neaee = Quin. & Tol.—I1st, 7s......1890) 85 | 92 
a a 1910 ~ COD., D8. -1902 — RR Han. & Naples— 1st, 78....1909) ...... hed 
Chicago & Pacific Div., 63..1910| 118 121 | ee aes woeccoocoee coecece 1909) .-/ 123% Ill. & So. lowa—1s6, ex. 683.1912! 90 100 
Chie. & Mo. Riv. Div. 2» 58. 1926) } Re sleteeed, ie tn ee ee oe 1931) 110 | jresee St. L. K. C. & N - 
ro ee 910| 106" |.727.| Jack. Lan.’ & Sag-6e 7..21891/*106 | Sage Er tats 20. BET) lll 
up. Div., 9s Iolo Mi) san. & HAZ.—OS .-....591/"100 | ...... Us . receipts .... ....- 
Fargo & tlt as: 1921)... 10712 Milwauk. & Ne rth. —Ist, 6s.. 1910) 105 (106 Clarinda Branch—6s....i919 rite, = 
Dakota & Gt. South., 5s..... 1916 * 101 Milw. olen a. & West. nditmonatesit 1913; 103 ‘10312 | §t.Charles Br ge— 18t,68.1908 103 1a]... c5 

Chicago & 1 ate seater some ecg weeeee Page te lant _ “al on! | No. Missouri—1st, 7s......1895) 115%)... 2, 
Extension bonds.. se 98 | Minn. & St.  aanle tay 8 - 22-1925) SeO666 lecoecsé Wab. St. L. & rac .—-lowa Div. 7) i ere ee oo 
Escanaba & L. S.—ist, 68...1901 *115 |... lowa Ext.—1: t, 7 — rust Co. receipts .....-0+--------[ .2-0 6 
ann & inn ta te. seen phere — Bisccceness Ii 909) 11819 119 | West. Union Tel. —Coup. 73.. .1900 11849)..... ° 
Lowa Midland ~ Ist, 88......1900 *1334/138 | avn Reicks ie BOO) 208 |....-. |» Registered. ..... grrr rsteee teense “a eeeee 120 
Peninsula—ILst, conyv., 7s... 1898 118 7 | Pacitie Ext.—1st. tag 7s «ona as eeoleoeess N, W. Lele graph—7s eeeee seces ROP sccces = 
saad Milwaukee —Ist, 78.1898 121l9\...... gy of mre ag ogg = Baal Wheeling & L, E., lst M. 58. .1926) .. 26). ..ee 
Win. & St. P. a. te 1907| 130 | Minn. & N.W . mortg. o8. 1936 (eens isenees Tenn. C. L& R’y.—Consol., 63.1901) 105 |... 
Mil. & Mad. on "6s .. "19031115 |...... names ir sa » OS, gold..1934 * tendon 10442 South Pitts.—Ist, 63 ........ 1902) 102 }...... 
ee = & St. F.— 1st, 5s. -1909 *1L11 ponies 7 Cons. 2d, income 19111 "35 | O95 a ey OH Swans 1917) ...... 93 

ern —I1s - ant a eee a nael {us 

Cin. 1. 8t.b. & C += wh Pree ; on a e on Mob i © Ohi EER, SB. 2 on: 1890) ......; 1101 Income Bonds, 

"eee eee 1936 | 99 Collate em (Interest payable if earned.) 
Regist ened ey ee | vt sag « = ee 1892) ee are? Atlantic & Pacitic— 

Cl. Col. Cin. & Indiav ao osel eeenes penne awk. a ¢ ay Cpe guar . “1931 73 | 74 Central Divi-sion--Incoms:..1922) ...... 23 
1399 «129 | | 4 an’s La. & T.—Ist, 68....1920) ...... 110 , Cent. Towa-— Coup. debt certf’s.....) 2.2.2.1... f 
Consol. 7 _* AU eaeamameenin ii4a'tiss lagi” . ’ fe: "4 .1918)*123 |...... Chicago & East Til.—Imeome.. 1907) ...... ee ‘ 
Conecl. sink. fa. 7s” 1914 “123 i ee p sh « ‘St. L.—2d, 6s 1901) 1094411019 Des M, & Ft. D.—I1st inc., 683.1905) ...... asta . 

Chic. St. Paul M. & O.— BP Jcsccee NY p. a testo oan asia Prot pesess 10372 nl —— ~ ~e F —a ROGER) ..ccceleccnal 

lic. S. P. & Minn.—1s ( 9 , 12 lias’ = - ree, ) a Ree ‘liz. City & Nor.- 2d ine...... PCO ccccedlconaull 

one: W Seiiaiereden. tg ro 1264%2/128 | me +t New Eng.—Ist, 7s. oo OOS Se lincacs —. Dee. & Spr.—2d ine -- 1906) ROS Er 
ce. & E, ill.— lat, g. . ‘ eH FAP t td | Os he eS ee te DU scsceslacs Tiust receipts...... deiotitaduell nbubid 39 34) 

ot iaae Ea» einer b15 te ee is 7s be —1st, reg. 48.1903) ...... 112 | Leh. & Wilkesb, Coal.......... 1883} 92 ~ 93's 

Chie. & W. Ind. 1st, 8.85 68..1919 . Spok. & Pal. a“ oo Se | kako Erie & Western — | 
Genceral mortgage, 6. 49! 3” ‘L11}2) gees. 4 P me to Sf, 8. fd., Gs. 1936 *105 106%); Income 78............-.----. 189 9! S ti.ashe - 

Chie. & St. Louis—1st, 6s_.... a | i — & - . P.—Gen., 63. -1923, “115 119 | Sandusky Div.—Income . 1920! 85g) ..... . 

Col. & Green. ~—ist, 6s.........1916 ios | ahaa N. re he hee ag 1 eae ae | Lafayette Bloom’gton & Muncie— | 
a ca 19026 mee Nort. re w. .—Pr. 1., g., 68 ..1915)* 110 || Income 7s..................- 1-99) 2018! = * 

Del. ne eee New Ri on GB ..cccescess 19311 112 |...... | Milw. L. Siore & West. Incomes.! ...... 102. 
Convertible 7s........ .-....1892 114 [115 ~ a St, 6S. .....2..- 1982) ...2..)..-... |Mobile & Ohio— 

Mortgage, 7a .............-.. 1907 “140 |... Adju ss aX es -+ eeeceee- 1934) 97 (100 || 2d pref. debentures.............. 32 | 37 
esa Bing. & N. Y.—1st, 73.1906 *1311o|___.. Oxd. es , ‘s “+ 20+ -- 1924 ae Pa || 34 pref. debentures.............. 26 | 33 
orris = Essex— lst, 7 ee 1914\ 14141. Ohio & Mis a ikea 6s - 1920) ss eee lesen if ith pref. debentures. ........2-00.| secoce! 30 
| AA EER. 1891 110 |...... Ohio C ‘ent.—Ist lr T Sad - 1898 118) (119 IN. Y. 1. BE. & W est.—Ine., 63..1977) ...... | 7 
Bonds, TO aes 1900 waren Min. Div.—l1st. ¢ r., G3. -- 1920) er See Ohio Central- Min. Div.— 
7s of 1871..... anes pagaiee 13775||oregon & Cal. 4 “¢" wees PVZT eee ee) Income 78. -1921) ...... ‘calall 
Ist, con., guar.. 7s. "1915. 138 | 8 ren. sf ae. 8 “63. wa seeeee v2) ...... ae jOgdensburg & Lake ‘Champlain — 

Del. & Hud. re anal—Ist, ' 1891 109% 110 “i Si k. f 1. CM oy 78. --- 1887 > See eee ee | ENGOME.... 2.0.22 2c0 cccccccccs = | ecooe . 
ee 139 An imi ap nk. td, sub., 6s. "71910) eS ee | Roch. & Pittsb. —Income aleail | ee lool e 
Coupon, * “SS ranerianaeeeunntees pot 117°" ip ceaee Pv te ~s U’n—ILst, 638....1921 -----. 112 219) St. L.L.M.& 8S.—1st 7s, pf., int. ace’t. me ee 

Re istered, | 5esinaepapatenaaes 1894117 {118 2 nae te Ay BS annecoaccocscons ss 1921) "68 |......| Sterling I. & R’y, serics B.—Ine."94 ae 
lat, a. Div., coup., ee 1917) 1417.) ‘ ‘e me a] — fi | Plain. income 6s Ss aes L896. ae es . 
TTT | 141%)...... i. & emencall A Sterling Mountain R’y—Ine .. 1895) RIE He 
Albany & Susque. —Ist, 7 7s..1888! 103 8 | se ecee | ay % Sat —" ee 1888) aa | ae Shenandoah Valicy—Ine. 63... "1923! SARS ek i 
Ist, cons., guar., 73....... 1906) i30 |...... | West. P: itt oR Ser. B.,6 1892/4103 |...... Tex. & St.L.in Mo.& Ark, -: tt) eee ee ‘ 
Registere TE AR eer —_ if No. B be seo ic “Cc yy 1 638. . - 1899 4 ee! cecees ‘Tex. & St. L.in Tex.--L.Gr.Ine 1920) eee - 
let, cons.. eu ar., 63... ‘T906' #12116) W339" ° Unio 2 4 — bs ~~ . ty bs: Somaltnen 121 General Land Grant & iue.. 1931) ee ee « 
SAE #19115! ’ ie S D TSeccee 
Rens. & Sar. —Isf, coup., 78.19% D1 4] rt ti oe 1 oe cae oo 907! yd eats! tallied Free a. 
Registered heen hss “142 + sscees At 7 “Col 4 ae vs ‘8 tease LS95 | 106 slit id Atl. & Pae.—West. Div..1st.68.1910) ....../....- . 

Det. M: ack, oe ee eens rete 7 .& Pac.— 1st, 6s 1905 105 106 c re & Sp.—1st _ C.C.C.& I. i. | eer ° 
1st, 6s _. eee. eaceee.1921| | Sem 2 & W.—1s', 63.1905) ...... are lst M.g.,L. 8. & M.S., 7s...1901| ......|.. veil 

Det. Bay ( . _& Alp. = 1st, .. tee | 105 __ , i ie 1 They 49 wne--ee-- 1909) snes Sm in. Ham. & earn - 

E. Tenn. Va. & Ga. —1st, 7 7a...1900 *129°° 125 St pe ~p" Ye. gS woee- sees. 1909; *83 | 86 \ Consols, sinking fund, 7s.... 1905) ......)----+« 
Divisional 5s._.............. 1930*1074)......|, Fag oy har a ee eee ‘in. W. & Balt.—Prior L. 419..1893| 2-2... 

Eliz. C. & N.—S.f., deb., | tnt iatabaiae ~~ fer gy »-& O....-. 1919/*105 |... ... i hat 4498 guer...... .....0<s0: 1931/*104. 107" 

a morts., 6s . niet tse iad veenacans Boge Fe 4 por oss a bee Me 1st Income oe cenesceeens 1OB1) ....0-]-0e 

—Ist, exten ‘ tai: aaa aanee ¥ & 5.—Ist, 68, ¥. 1916 ) ‘ neome mortg..........-. ‘ Se Hes. 
tended, 78....... 2907: 131 |...... Ft. 8S. & V. B. Bg.— Ist, 68.1910 *...... 1110 | Col. Spr. & Cin., Ist, 7s ......- hay ee ee 
s : — 
No price Friday; these are latest quotations made this week. 
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New York City Banks.—The following statement show: the 


condition of the Associa 
week ending February 5, 1867: 


ted Banks of New York City for the 








Average Amount of— 









—- 





eeweeer 





* S@8CCC84 weer 





7 


% 
s 








Loans and 
Discounts. 


147, 
735, 























Specte. 








winters 


adr 8. 





The following are totals for several weeks past: 


Net soe 


































7 


Circula- 


tion, 


% 
45,000 


eee eeeee 


262,000 
90, 000 


102,600 
510.500 
16,900 


wee e~ eae 
7 


2600 
534,600 
43,200 


969,500 
45,000 
43,700 

317,200 
45,000 


165,000 
159,500 
45,000 


985,400 
45,000 
223,200 
360,000 
45,000 
42 ‘000 
45.000 


260,500 

200.600 
222.100 
180,000 


45,000 


eeeeeteee 


44,400 
180,000 


00 








1887. Loans. | 


Specte. 


L. Tenders. 


Deposits. 


Oirculation| Agg. Clear’gs 





¥ $ 
Jan,.22 351 $42,200. 89,798, £00 
251,600 
Feb. 5 359,185,000 93. 420. 400 


“29 353,051 000 G2 





24 


+ 
,013,100 
25,187,300) 
24,210,000 


$ 
380,060,900 
382,261,800 
338,634,600 








$ * 
7,865,400 675,749,782 
7,825,000/ 601,859,838 . 
7,720,100) 66%,272,42 





Boston Banks.—Following are the totals of the Boston bank’ 











1857.| Loans. | 


Specie, 


L. T’nders. | 
| 





= 29 1 


$ $ 
n.22 sere 919, 500 10,926,400 
5,629,100 10,851,600 


Feb. 5. 5 146, 825,100) 10,704, 600( 


¢ 
3,392,200) 
2 ‘512.600 109,761,C0t 
3,037,000| 110,748 ,000| 


$ $ 
110,831,700 12,626,400 
le 2 820, 900 
12,329, sO0 


Deposits.* | Circula’n.| Agg.Cl’ngs 
j 





82.572 


77, 


79. 


812 
842.161 
162,475 








Philadelphia Banks,—The totals have been as follows: 








1857. Loans. 
| $ 
Jan. = Rial 35,908, 200 
™ -.-e-| 85,436,500 
Feb. a 85, 687, 400 


ceeewe! 











Lawful Mon’y| Deposits.* | Cireula’n |Age.Cl’ngs. 
$ a er 

22,464,000 | 83,718,350 | 4,020,750 | 65,833,219 

22, 806, 300 aa rte see 4,012,500 | 53,266,2i1 

22, 837,600 2,775,900 | 3,515,750 | 60,473,520 





*Jncluding the it m “due to other vanka.’’ 


‘RAILROAD EARNINGS, 
For ny returns of earnings see editorial columns, pages 


200, 201, 2 


~eonoony Securities. —Quotations from both Exchanges: 





SECURITIES. 


Am, Bank Note Co........ 
Amer. Tel. & C ‘able 





ont H. Te aleeaaas est.— Stk aiiiaaas 
Brooklyn Elev’d—stock.. 
st 
ee oe 
California Pacific. ....<<. 
lst mort., 7s 
Chic. aa Fe & (Cal ao 
c, “| Ind. Coal R’yCo 
Chea &O., ser ef. seri 
Cincinnati & - nif tei 
yh — em, G.. ccees 
oOlnes & Ft. Dodg 
Preferre eater C 
z t& West KR. of Ala.. 
dison Electric Light.. 
aby Pere Marquette... 


“iets Pac.—Stock...... 


Kanawiia & Ohio 
Ist pr 
2d 


xitt 68 6s... 
Keely Motor 





| Bid, 


ee 


creer 


| Ask. 





jee-ee 





to 


PU nited States Ill. Co.. miadial 





SECURITIES, 


Lehigh & Wilkes. Coal... 
Memphis & L. B. ist, 83.. 

Mexican State 3s 
Mexican Central.. 
Mexican National 





lst m 
New Feoean GD Be Bocce 
“3d no & weaned d Lake, lst 

» Ee City & Northern.... 
nN Y. W. Sh. & B.—Stock. 
\North. Pac.—Div. bonds.. 
‘North Riv. Cons.—Scrip.. 
‘Pensacola & Atlantic.... 
‘Pittsb. & Western 

aR 
Rome & Decatur, lst M.. 
St. Louis Ft. 8S. &@ Wich.. 
= jj; i$Wseneeeson 
St. Paul E.& Gr. Tr., oo 
th din iat Ble Its ccceces 


Utah Central.—l1st, 
‘Vicksb. & Meridian 
| Pre 


68. “ee 


| Bs ccccnsocenccceees 





| | Incomes. cnn 





Bid. ;A 
cy oon 
112 /118 
144g)" 145, 
Ss io” 
20 | 81 
371g) 39 
3 reece a 
‘19 | 217 
a 
9649/ 97 
4 5 
15 20 
18 20 
90 92 
90 ol 
-| 90 (100 - 
arte Tie 43%, 
a 
55 60 
10 re 
97 '/100 











Quotations in Boston, Philadelphia and Baltimore. 














































































































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask 
BOSTON. 7 Belvid’e Del.—1st,68,1902) 116 |...... 
Atch. & Topeka—lst,7s.| 124 124%) Bell's Gap— lst, Te, 1898.) --<<. 16% 
Land grant, 7s.........- 132 (12323%9// let, Ga, 1905........ccce.| e--cce sel 
tee i neeiieimetd 96 | 95% ee ET 112 
Mortgage, 58......----0-, 210i% 102 uff. N.Y.& Phil.—-1st,6s| ------ sccces 
Mortgage, BB cece. cece | 98 | --. =. Cons. 68, 1921...........] ----- c|-ccece 
il AOTC 8 on lst, Tr. 68, 1922 ........| ----- alocedin 
Bur.& Mo.inNeb.—Ex't, 6a >> Ml eepaen Cam. Amboy 68, ©.,'89| 105 |..-..0 
8s non-exempt.. seeeseeee| J 03 %q) “9i77||_, Mort. gtd 107%4/108 
eceown k. Cam. & Atl. "atin 93] LIS [...e00 
Land grant, 2 oceeee oa icc 6 _ oe oe ae ee ee 110 eeeee 
California So. pase 68 seer eeee “79 ' i 1 nm, cae Teaees eeeecse 
Income 68....--.---.---- ‘a Py Catawissa—_1st, 73, com. © .| tetere|<seses 
Chic. K. C. & West’n—5s. | > - New 7s, reg. & coup....| “yes 129 
one Sencgeagonenonnns 62 . &C. M—ist, 6s.19ia 131 3 100 
ons ermon ’ Maesesenel ‘ fonnect’g 8 Cc y 04 4 ««eece 
Kast’rn, Mass.—6s, new.. Re 2534 129° ')Del. & Bound Br—1st,7s| 1264).2.2. " 
Frem.Elk H.& Mo.V.-0s. ; jttesee | Duluth Short L., Ist, 58.| -*--++|----. - 
K.C Port Scott & G.—7s é 117 pene ‘Kast Penn.—Ist, 78, 1888 ilaui"t** 
> City Lawr. & So.—6s..| } 125 |-°""7 | \|EastonéAmb’y—5s, 1920 2a cote 
Hy Gus an wn os —sa| 3 9 amemeas |S Wanee’ +-sa0, 168,1910) 59 |----° . 
sity Sp’ 7 8, perpetual............ soon 
KC. Clint, & Springt—5s, 104% 106 | Harrisb’g—Ist, 6s, 1883--| 108, (108% 
ng gh dea TS a oe alg FT il &B.T.—1lat, 7s, g., 1890 10s%0 ocasce 
Mar “ Ont. —3908, 6, | i 100% | yo 58, 18 895 Se M ecsccee 
 tiRetmsi 5g) 5514) |Lthac saéAth.—lat, gid.,78| jyq7*|---*" 
Mexican Gentrai—ds eceee 51 14)|} Leh. V.—lst at yt &R., "9x 146 aware" 
ROTI. cocccccocescoessccce ED ee 2d, 78, DOG., Ba Oncceccce 136 148 
78. .-.--22--2- ---22--0--2- 1s | Sig! ,Cons. 88, C. ‘& R., 1923... 136% 
Income...... ...--------- 75 | 2'1N. O. Pac.—1st, 68, 1920. 193" "l:yzee 
SEED «cc0-norss -cocssecce! ORE hae No. Ponn. —— 3s, op.’96.) 73) |424 
Debenture, 10s ee ee eeee 82 ——— Gen. »78, 1 Sa latte *se72ece 
N.Mex.& So. Pac.—7s..... ele Vise er ae Ray 8s, ae 112. occcce 
- _" & N. wunesnemtione it? 11174. Norfolk & West. he ,68 or 
emesencnainiimenstness 105%... mS Ry 11, Nor. *. 1983 ios” 
weeecccecceacecwse| Sais or.—1st, 68 -sseee 
os .& L.Ch.—63..... i007 107 || ine., 6a, 1933...-.....-.. 59 | 61 
a 6s - az | 44 |/Oil Creek—1st, 6s, coup.- isé”"!139°° 
oo. “eral Oa os Pennsylv.—Gen., 6s, reg. ? 
Pueblo & “Atk. Val. hbo 107%, 108 Gen., 6s, cp., 1910...... --eee 134 
mesens—iet 6s ooee «ceeee 94 ; 95 Cons., 6s, reg. - Ul 124 ccecee 
ipeeeesssoce ssompoounns 1023 103 Cons., 6s, coup., 1905... —— 
southern Kansas—5s..... 4 ua Cons., 58, reg., 1919... 12048\777°°* 
[UCOMES....-. ------ ----) “777"* ogs,||Pa. & N. ¥. C.—7, 1896-| 135 2)---*-* 
= ne Pg Gait Hi arene I tel 906.....-..--------2- @| 99%9|---772 
Sconsin Vent.--216 5701 BT Perkiomen—1st, 68,cp.’8 -<ss0@ 
2d 8 — . saat, Hid Phil. é¢Krie—1st,78,0p.'88 eas 
Sj P ons., 68, 1920.......... ll ecanee 
Atchison & : Topeks ccceee| 95"0| 98 Phila News @ NY Site a: iba tae 
Boston & Albany.........) 37777 cao a. Ne — poaras 
Boston & Lowel 134% 135 || Phil. & R.—I1st, 6s, \p10.. — eee : 
Boston & Maine ........ 0} ates lavai. "2d, 78, comp. & reg. 16893) 122°" 119915 
Boston & Providence ..../¢212%/212%8'| Cons., 7s, reg., 1911 .... 122 |122% 
Boston Con. & M.. pref..| ---+--|----- Cons., 78, coup., 1911...) 373 
Boston ~ gia B. & LGM °sece-|°se8 Cons., 68, g., 1.R.C.1911 — 
Catifornia S ern 3774 | aos Imp., 68, g-, coup., 1897 101% j0a"" 
Central of Massachusetts 224, 2244)! Gen., 6s, &-, coup., 1908/3 97 
PRCT OE, cece ccceccceces 5 47% ~~~... Reorg. CtiS..20- scence} 100 
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Chie. Burl. & North’n..../, 30 | 81 an go coup., 1896] 54 |... * 
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Cinn. Sandusky & Cleve. 7%) ------ Cons. 58, 1st ser. ,.,1922 42%) 43 
Cleveland & Canton....... 74) 7'2)) Cons. 5s, 2d ser.,c.,1933/, . * 39 
rred. 28 |-----.!) Debenture coup.» 1893. |""gg7"] °F 
Col. Springf. & Gin... ¢ 24 | 24'5!! Conv., 78, R. <i e pases 
antic alle emenineet 20 |.--... Conv. 78, cp. off, Jan.,’85 Sig! Yo 
Connecticut River. --...-. 192 |193 Deferred incomes, ¢p..-| 103 |103% 
Conn. & Passumpsic .....| ------ 1059 Phil. Wil. Balt. It.—4ig tr. ot} 192 |. * 
Det. Lansing & Tet.) <<<c°°)ss22°-| [Pts —78...-/ gg |7--""* 
Bastorn.ccec cco seen noec| 137 180 || Pitts. Titus. @ 'B. —73,¢ = 126% 
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ela tee 105 106) | Sunbury & Erie—Ist, 78.| 1933,|"°"7"* 
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eeccececesecesooo! pes” l| 2a | ( 8, BB. ccccccccceses edicts 
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Maine Central ............)3*--**- 5712'| Cons. 68, gold, ind cle tt 
Manchester & Lawrence.| ------ [reese Cons. 68, goa? a I ie seme 
M . — ht’n & Onton./| ------; **** en., 48, <0 ----| 1081910 
Praleere f mene “ar 1 ----||Warren & F.—lst, 78,96 tte sadn 
— a a Ooutral tea x 1 West Chester--Cons. 78 --| 115 |...... 
. Y. & New England... ¢ 60% Glisiiw. Jersey — 1st, 68, cp., 96) 196 |"7"*** 
 posiees ere: oe aa » 78, 189 99. ...-----+--- Tey ee i 
Northerm ......----- ------ lisa | ONS. 68, LUUU....-.----- «es 
Norwich & Worcester... ¢------ wt |W. Jereaya Atl.—1st,68,C./ 119 [7077 °* 
Ogdensb. & L. Chemelaia) =c° Y1179 '|Western Penn.—6s, coup.) }]]} 
Old Colony .......-..-.---- 178 12: 68, P. B., 1896 ......-..- ceetedlobnenn 
Portland Saco & Portsm.) +?= +4 a, EN 
Ports. Gt. Falls & Con’y.| 148 |---;-- }ANAL BON 90 | 901, 
Rutland............ .-.c--| “yz7"| 23 2)|Ches. & Del.—lst, és, 1886 113 [113% 
Preferred........-------- 35 | 36, |Lehigh Nav.—4 48, 1914./ 115 129 
Summit t Branch catuadinnaaind 104 oan) Mort. RR., reg., 1397 ..| 130 1133 
Wisconsin Central ....... 24% 244/' GCons., 78, reg., 1911 .-..|3 37 Se 
ETE RAE “se 36 Pennsylv.—6s, CP» ~  * eae 85 
Worcester Nash’ad& Koch | ------!- --> |  Schuylk, N av i507 §t,6s,rg.) 55 
a PHILADELPHIA. |] 34 Se, reg.. 1907.......- 
~ a aI MORE 
Y. & Phi)..ass.pd.'. 1144! 11% SALTI 5 
gS een ie RA{LR'D STOCKS.|Par 
Yamden & Atiantic....... | -:----| 19 ||Atlanta & Charlotte...... 92 | 95 
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Ge cccccsccccoesenc! @ 20 23 lst pref.... eee} 132 |..... 2 
lst poaterses erases -s-°9| 56 24 pref. ......c-ccccccecee i iene 
2d preferred ............ fo Parkersburg Br...... 50; 7 | To 
Delaware & ‘Bound Brook rt ceccce —— Ohio—Com..... 50; 5019) 5ilg 
Kimira& Williameporé.,| 40 |.-..||Weetern Maryiand.6d) $7 [-ygr 
_ iby apes. ae eae RAILROAD BONDS. 
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Proferr ed . ¢3391...... TNC.....--.0020 eeceeeeees 10419105 
Lehigh Valley ............ 56%8)..._. Baltimore & Ohio—4s....| _____- 105 
Little Schuyikill i Fe 56% |\Cen. Ohio.—6s, 1st,M.&S. | ie hou 
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Nes ing Valley ....| --+rr-| 9O*G)| 6G... 2 een ee enone ~---- meen 
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North Pennsylvania... G3 3a) nee. || ZAG. ....0-cerrenecoeceeeee 79 | 81 
enone 56% 56'2| 3ds. 44 46%, 
Philadelphia & Erie...._. |, 25 | 26 || Ist Inc., 5s, 1931....... 20 5 
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la, N w wa| cteges | essere i Seen 93 
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Phila. Wilm. & Balt...... 2a || 68,1900, A. & O........ 23%). ..... 
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West Jersey............... —" pre 58, nto A 2. .20-0+00ee- 109 tilts 
58,8 PIOTIOB Bq. ccc cccoccees! occccc 
WER Sey 2 aee.. ‘a Pitta. “eCon’elis,—7aJ@i| 133° |iaa 
CANAL STOCKS, Un KR.—l1st, gua.J&J 
3 eeeee “seca 
Lehigh Navigation....... 50%) 51 y ane ban endorsed........ 
Schuylkill Nav., pref... .| ------ 6 Virginia & Tenn.—5s ....| ----" ee 
RAILROAD BONDS. | Aaa Remon,» pire 
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_ = oe | eee Geeeee |....-.||Wilm. C, & Aug.—6s......| _..... toast 
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PAYMENTS FROM NET EARNINGS. 
entals— 
westment Rental 

Lake Shore & Mich. Sou. R’y Co., docks at Toledo 5,847 
4ND Lake Shore & Mich. Sou. R’y Co. tracks at Toledo 4,100 
as re we eo esameve ne = “s nsace 223 

; . an > aa . L. railroads tracks 
Railroad Zutellig ence. Ca. Gad Soneee yy ger aliases 2,898 

aa. sin. us. Valle ’y Co., tracks between 
The INVESTORS’ SUPPLEMENT contains a complete evhibit of | _ Bremen and _N. Lexington wolves ln eA 4,789 
the Funded Debt of States and Cities and of the Sacks and —— . ae Railway Co. tracks below asee 
Bonds 2f Railroads and other Companies. It is published | wiscoianeous.....222 "100 

on the last Saturday of every other month—viz., February, —-— -— 

Apri, June, August, October and December, and is fur- iittala $22,626 

nished without extra charge to all regular subscribers of the Columbus & E.R, R.. tracks, Ha — 

* 2 “ ae “9 ) , 

CHRONICLE. Extra copies are sold to subscribers of the} to Alum Creck................0e.-..----12,000 
CHRONICLE at 50 cents each, and to others at $1 per copy. kc: ncctuminatvccennececsces te 14,940 
7,685 
Interest on first mortgage bonds’...............- 150,000 
ANNUAL _REPORTS. Interest on equipment, &C............--.-200.-- 14,261 

$171.946 
a Se ae ee Tr 70,001 


Schuylkill Navigation Company. 
(For the year ending December 31, 1886.) 


The annual meeting was held in Philadelphia. The report 
reviewed the history of the company from the time ite works 
were completed in i826. On July 12, 1870, the Navigation 
Company was leased to the Reading for 999 years for a rental 
of $655,000 per annum, payable quarterly. This would pay 
interest on the Navigation Company’s debt, a dividend of 3 
per cent on preferred stock and 114 on the common stock and 
about $10,000 for corporation expenses. The equipment, 
capable of transporting 1,200,000 tons of coal annually, was 
handed over to the Reading at the time, together with a large 
body of land that has since improved in value. At that time 
the canal was fully competent to earn its rental, The report 
of the Reading for 1871 stated that 1,010,170 tons of coal were 
were transported over the canal in that year, that the receipts 
from canal traffic were $1,077,079, the working expenses 
$330,437, leaving net earnings of $746,641. This amount was 
sufficient to pay the rental of $655,000 and leave a profit of 
$91,641 to the lessre. 

Since 1871 business has been diverted. In 1885 the coal ton- 
nage of the canal had dwindled to 539.954 tons; the gross re- 
ceipts to $307,590 ; and after paying $137,369 for working ex- 
penses, only $170,221 was left towards the rental. The testi- 
mony of Mr, F. B. Gowen in the euit recently instituted by 
the Navigation Company against the Reading was quoted. 
Mr. Gowen said that he had personally directed the trade of 
the canal to be diverted to the railroad. The extent of this 
diversion is shown by the statement that the average coal ton- 
nage of the canal for the fifteen years from 1855 to 1869 was 
1,112,667 tons, while for the fifteen years from 1871 to 1885 it 
was only 691,569 tons. Mr, Gowen also testified that, taking 
into account the advantages to the railroad through the lease, 
cg not a year in which the canal had not earned its full 
rental. 

A statement of recent defaults in interest was made. In 
November, 1884, the Reading receivers offered to purchase the 
interest on boat and car loans and improvement bonds at the 
rate of 5 per cent. No interest has been paid rince that date on 
these loans. Nothing has been paid on the Joan of 1895 tince 
January, 1885. The interest on the loan of 1882-1907 was pur- 
chased at the ratecof 5 per cent for July, 1885, January and 
July, 1886. Default was made on December 1, 1886, on the 
loan of 1872-1897, the first mortgage. The unpaid rental on 
January 1, 1887, amounted to $1,287,993, but the Reading was 
entitled to credit because of interest purchssed estimated at 
$426,126. The Navigation company presented its claims before 
the Reading reorganization trustees, and a special committee 
of the trustees was appointed to confer with the Navigation 
directors. This committee «ffered to pay the Navigation Com- 
pany $1,000,000 in cash and return certain pieces of real «state 
if the Navigation Company would cancel the lease and the 
agreement of 1864 and release the Reading from all claims 
and guarantees. This offer was rejected, and other conferences 
are pending. 

The report was accepted. Theadvisory committee of stock- 
holders and bondholders appointed at the last meeting was 
continued. In reply to questions, President Fraley said that 
— >a this week to have a conference with President 

rbin. 

Besides the offer of $1,000,000 in cash, one other suggestion 
had been made by the trustees, that was, to pay a rental of 
$320,000 a year. As this sum would not pay interest on th 
first two mortgages it was not even considered. Mr. Fraley 
called attention to the fect that each bond and stock certificate 
bore the guarantee of the Reading Railroad Company which 
=" it responsible to each iadividual bond and stock- 

0 er, 


Toledo & Ohio Central Railway Company. 
(For the year ending Dec. 31, 1886.) 


From a report in circular form issued by the company, th 
following is obtained : ' — 


EARNINGS AND EXPENSES FOR THE YEAR 1836, 











Earnings— Operating expenses— 
Passenpers............ #91.029 | General charges......... $32.521 
as iatmnc wien 705,206 | Maint. ofway............ 173.31: 

iii minted Miieman ess 12.427 | Maint.of rolling stock. . 84,493 
2 Aa 5.748 | Conducting trans........ 263,45? 
Car service............. 30,385 | Taxes.................... 28,471 

$844,798 | $602,850 
SN s+ stinertabes badidonabibeentiselacsbbcosiiidessdcduseulll $241,948 


Expended from surplus for additions to the property — 
ws Mud Fork branch and new side 
tracks 











$53,740 
CONDENSED BALANCE SHEET DECEMBER 31ST, 1886. 
Assets — ' Liabilities— 

Cost of road......_.... 7,071,834 | Stock—pref............. 3,108,000 
Cost of cquipment.... 772,103 | Stcck—com............. 1,592.60 
Construction. ......... 24,375 | First mort. bonds...... 3,000,000 
Accounts receivable.. 172,u18 | Ac’ts payable.......... 05,321 
*Sundry accounts..... 92.649 | Sunary accounts...... 83,352 
Bills reeeivable........ 27.954) Bills payable.......... 238,628 
Con ickabmebumne aes 44,384 | Income account....... 20,423 

i scissenes couces 39,401 
$8,247,725 








$3,247,725 | 


“includes $75,000 deposited with the Central Trugt Co. to pay January 
coupons. 


Consvlidatioy Coal Company. 
(For the year ending Dec. 31, 1886.) 

The annual report states that the decrease in the company’s 
business, both in the mining and transportation departments, 
is due to the total suspension of the work in their whole region 
for a period of ten weeks, occasioned by a strike brought 
about by the Knights of Labor in March last. Work was 
resumed on the 18th of May without any concession whatever 
teing made by the companies. The severe competition that 
has existed between the several steam-coal producing regions 
for the past few years was, if possible, more intense in 1886 
than heretofore—making the business of the past year very 
unremunerative to companies supplying consumers on the 
Atlantic seaboard, 

The extensions and improvements in the mining depart- 
ment, referred to in the last annual report, have been success 
fully continued, and are fully accomplishing the economies 
and enlarged facilities anticipated therefrom, All the expen- 
ditures for this work have been included in ‘‘expenses.” The 
mines of the company are now capable of an output of four 
thousand tons per day. 

For the year ending December 31, 1886, the income account 
was as follows: 

The gross receipts from mines, railroads, rents, &c. (includ- 


ing value of stock of coal on bine), were... ... .........--.$2,€39,427 
Total expenses of every kind, exclusive «f interest and siuk- 














ing fund, but including all extraordinary outlays.......... 1,783,442 
a atic amine eiminieillll $255,985 
Interest paid on funded debt for L283s....... ...$146,831 
nT GE I POE Bl kecectccavesccoccoececes ss 20,c0 
Leaving balance to the credit of profit and loss,on December 
3lst, 1886, from the business of the year 188, after the 
payment of interest on bonded debt, sinking fund and all 
SEE. ncccusece sacaiadel Na RN RRS RET MERON $89,153 
Add balance on Dee. 31st, 1885..............2.00- 30,688 
I $119,842 
Lbeduct dividend for 1886, payable Jan. 25, 1887.. $76,875 
An ount carried to ‘royalty fund,”.................. 34,148 
teeta $111,023 
Re lance to credit of ‘profit and loss’”’..........- disieiitas $8,815 


ihis,‘‘royalty fund” of $189,194 is invested in interest-bear- 
ing securities, and it is proposed to maintain and add toit 
hereafter, as a representative of the value of the coal which 
will be mined in the future from the company’s property, 
The company also holds as a cash asset, $100,000 of first mort- 
gage bonds of the Cumberland & Pennsylvania Railroad, 
acquired in 1875. 

MINING AND TRANSPORTATION. 

Mined and delivered from the Consolidation Coal Com- 

pany’s mines: 


Tons. 

In the year 1885................... — nail .... 710,064 
eae ae ee ea 675,652 
pith ina 

aE 34,412 





GENERAL INVESTMENT NEWS. 


Baffalo N. Y. & Philadel phia.—At Buffalo, Feb. 5, Judge 
Coriett issued a decree of for@éclosure in the suit of Henry 
Martin and Franklin D. Locke, as trustees, against the Buffalo 
New York & Philadelphia Ralroad. Ina long opinion Judge 


Co lett reviews the history of the road. It was originally 120 





mies long, but by adding leased lines was increased to 
The consolidated mortgage was made in 1881. 


m1‘€s, 
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Chicago Burlington & Quincy.—The gross and net earnings 
for December and the year were as follows: 
, 7 —-—— December. —_ 








1886. 85. 886. 188). 
Gross earnings .. $2,368,431 $2,329,4°5 $26.728,408 $26,556,427 
Oper. expenses... 1,141,042 1,012,113 13,646,667 13,872,130 

Net earnings. $1,227,389 $1,317,862 $13,081,741 $12,684,297 

Central Iowa.—A committee of seven has been appointed 
to arrange plans for a harmonious readjustment of the Cen- 
tral lowa R. R. Company’s debts, and reorganization of the 
company. The committee consists of Russell Sage and Giles E. 
Taintor, on the part of the main line; Simon Borg, for the 
Eastern division; EK. H. Perkins, for the Illinois division; F. 
G, Thompson, for the car trusts; E, E, Chase, for the stock, 

and H. J. Morse. 

Cincinnati Hamilton & Dayton.—The stockholders have 
confirmed the action of a previous meeting in authoriz- 
ing the issue of $2,000,000 fifty-year 444 per cent gold bonds 
and $500,000 additivnal common stock. The directors decided 
to offer the new stock to the present stockholders at a fixed 
price to be hereafter determined, the proceeds to go to the 
treasury. It was decided that no action would be taken on 
the authorized bonds for the present. 

Cleveland & Canton.—President Blood of the Cleveland & 
Canton Railroad has issued a circular to the stockholders in 
which he calls attention to the recommendations made in the 
annual report relative to the changing of the gauge of the 
road and paying off the indebtedness and urges the necessity 
for prompt action in the matter. He states that a special 
meeting of the stockholders will be called for the purpose of 
authorizing the issue of the new mortgage, as proposed, 
just as soon as the requisite number of shares of stock have 
signified their assent to the plan. 

Columbus Hocking Valley & Toledo.—An injunction suit 
has been filed in Columbus by John W. Shaw, of New York, 
the recently elected President of the Hocking Valley road, in 
which he mak‘s Messrs. Burke, Greene, Hickox and other ex- 
officers and holders of stock and securities defendants. The 
plaintiff seeks to restrain the defendants from selliog any of 
the stock which they hold in the road, and also to compel 
them to account for an alleged indebtedness to the company 
by reason of the alleged appropriation of stocks and bonds 
which were believed to be missing. Judge Bingham granted 
the application for the restraining order and required the 
plaintiff to enter into a bond in the sum of $100,000 to secure 
the costs in the action. 

Delaware & Bound Brook.—This leased line of the Phila- 
delpbia & Reading is reported as making the following exhibit 
for the year 1886 : Gross earnings, $736,110 ; expenses, $333,281 ; 
net earnings, $397,829 ; rental, $257,880 ; net profit, $139,949, 

Denver & Rio Grande.—The gross and net earnings for 
1886 and 1885 were as follows: 











1886. 1885. 
SEE. 20ccncencssestesegs ccces $6,738,077 $6,119,054 
Operating EXPONSes..........c.-cecccee 4,492,157 4,102,724 
PPI, ccoccndidendesaceanndes $ 2,245,920 $2,016,330 


Denver & Rio Grande Western.—The gross and net earn- 
ings for December and for the year were as follows : 
—— — December.——— — Year.——-—— 











1886, 1885. 1886. 1885. 
Gross earnings......... " $95,694 $74,233 $1,057,093 $1,021,088 
Operating expenses.... 56,6062 56,733 695,994 713,532 
Net earnings........ $39,032 $17,505 $361,099 $307,506 


East Tennessee Virginia & Georgia—The following is a 
statement of the gross and net earnings of this road: 
--—Gross Earnings.—~ ——--Net Earnings.—— 
1886. 1385. 1886 18 








886 85. 

Ee nee $331,046 $298,824 $116,617 $131,528 
SERRE 364,81 329,249 128,565 134,098 
September ............ 394.380 379,424 167,207 162,534 
tent ld dae 456,617 411,380 244,309 191,708 
November...........-- 424,372 400,781 212,910 165,956 
December............- 420,61 408,554 190,793 195,642 

Total 6 months... $2,391,845 $2,228,212 $1,050,401 $931,266 


Elizabeth City, N. J —This city has authorized its fiscal 
agents, Generals Louis Fitzgerald and Steward L, Woodford, 
to continue the refunding of the city debt without loss of ac- 
crued interest. The time for refunding expired on July 15, 
1885, but the city authorities have consented to allow interest 
to the date of exchange on new bonds to be issued hereafter, 
The agents will, therefore, for the present deliver the de- 
ferred coupons representing the interest from July 1, 1882, to 
July L 1885, and pay the coupons which have matured since 
in cash, 

Fort Worth & Denver City.—It is reported that this rail- 
road and the Denver Texas & Gulf will be consolidated and a 
syndicate will build a gap connecting the two roads, Gen. 

- M. Dodge will be in charge of the construction. 


Indiana Bloomington & Western.—At Indianapolis, Feb, 
10,a decree of foreclosure was entered by the U. S. Circuit 
Court in the cross-complaint of the Central Trust Company of 
New York against the Indiana Bloomington & Western Rail- 
way. The road is to be sold in accordance with the agreement of 
reorganization entered intoin the interests of the bondholders, 
Of the total capitalization of $10,000,000, over $9,500,000 are 
fepresented in the reorganization prop»sed. The property 
will be adverti-ed for 30 d+ys, and no bid for less than $8.000,- 
000 for the entire property will be entertained. Following is 
the purchasing commiitee: Frederick P. Olcott, Francis A. 
French, John A. Farwell, Dumont Clarke and J. Rogers 
Maxwell, The reorganization scheme includes the consoli- 


| 





dation of the Ind. Bloom. & West. with the Cin. San. & 
Cleve. and the Col. Sp. & Cinc., under the name of the 
Columbus Indianapolis & Western. 


Indianapolis Decatur & Springfield.—The decree for the 
sale of this road under foreclosure was entered Feb. 1, in the 
U.S. Circuit Court at Indianapolis, Ind. The sale will take 
omg after the publication of the three months’ notice required 

y the terms of the mortgage. 


Kentucky Central.—By the proposed agreement of reor- 
ganization, C Huntington, George Bliss and Elliot H. 
Pendleton are appointed a reorganization committee. On 
deposit of their certificates of stock the stockholders shall pay 
an assessment of 2 per cent if they paid the former assessment 
of 10 per cent in 1884; otherwise they shall now pay 14 per 
cent, The committee may purchase the property at the fore- 
closure sale, and in that case shall issue for the new corpora- 
tion to be formed $7,000,000 of 1st mortgage 4 per cent bonds 
running 100 years, and $7,000,000 stock. New bonds shall be 
issued for the old bonds with coupons attached from July 1, 
1886, inclusive, and new stock shall be issued for the old stock 
on which assessments were paid as above mentioned. Coupons 
maturing prior to July 1, 1886, and debts for “rails, bridges 
and construction furnished, provided or performed” prior to 
the appointment of the receiver January 28th, 1886, shall be a 
first charge upon and shall be first paid out of moneys coming 
to the hands of the committee from the assessments on stock 
or from the procecds of sale or any other sources, 

Lake Erie & Western.—Articles of incorporation have been 
filed at Peoria, Iil., of Lake Erie & Western Railway. Capi- 
tal stock, $50,000,000. The route is from Bloomington to 
Muncie, Ind., thence to Sandusky, O., and there is to bea 
Western extension from Bloomington to Peoria. 

Mexican Central.—The gross and net earnings for Decem- 
ber and the year were as follows: 

~— > aes mober. 











885. 186 


5. ..-- 
$345,497 $2,559,561 











Gross earnings..... $440,980 $3,857,703 
Oy erating expenses 204,064 173,210 2,153,078 2,033,100 
Net earnings........ $231,916 $173,487 $1,401,625 $1,526,461 


Minneapolis & Pacific.—The first mortgage fifty-year 
bonds of this company to the amount of $3,035,000 were 
listed at the Stock Exchange onthe 9thinst. The issue is 
limited to $15,000 per mile upon completed and equipped 
road, and over 200 miles are in operation northwest from 
Minneapolis. Meesrs. John H, Davis & Co. are offering for 
sale asmall amount of the hond;, the greater part of which 
has been placed abroad. Elsewhere in this issue will be 
found a full and interesting statement of the condition and 
prospects of this company—and consequently of the merits 
possessed by its mortgage bonds as an investment security. 

Mississippi & Tennessee.—The holders of the consolidated 
mortgage bonds, seri+s ‘A” and ‘‘B,” were invited to meet at 
the office of E. H. Harriman, President of the company, to 
talk over the company’s financial condition. To those present 
were submitted statements showing the probability of turther 
delays in the payment of interest. Another meeting was 
called for three weeks hence, when, it is hoped, the bond- 
holders will submit some plan upon which action can be 
taken. 

Missouri Kansas & Texas.—At the meeting of the Missouri 
Kansas & Texas scrip holders on Wednesday a committee, 
consisting of Messr3. Lawrence, Gurnee, Wormser and Pome- 
roy were appointed to wait on Mr. Gould and endeavor to 
adjust differences. Atthe meeting Mr. Russel Sage said he 
thought that a fair basis of arrangement would he toexchange 
the face value of the scrip for 60 percent of M. K. & T, 53 and 
40 per cent Galveston Houston & Henderson bonds. This 
was also the sense of the meeting which also regarded 
8 per cent interest on the scrip asa fair proposition; and the 
committee practically regard these figures as instructions. 
An interview will be had with Mr, Gould at an early day.— 
Kiernan. 

New York City & Northern.—iernan’s report states: 
‘The advance in N. Y. C. & Northern bonds, we are semi- 
officially announced, is on the certainty of an almost imme- 
diate settlement with the bondholders, Under this settle- 
ment interest will be scaled down to minimums of 5 to 244 per 
cent. Theroad will build to Yonkers and issue upon this 
extension $8000,00 in bonds. There will be no as-ess ‘nent on 
the stock. ‘The official statement will be given out early next 
week,” 

New York Chicago & St. Louis.—The managers of this 
company have very wisely determined to settle with the 
bondholders rather than press the advantage which they 
obtained in the Ohio decision. ‘The b -ndholders’ committee 
recommend that bondholders accept the plans, and there is 
little doubt that it will be carried through speedily. It is pro- 


posed : . \ 
First —That the present railway properties and the equip- 
ment in use upon the railway, and heretofore operated under 
the conditions of car trusts be sold, under judici 1 decree or 
otherwise, and bought by the Purchasing Committee. | 
SECOND —That a new railroad corp ratioa be organized, to 
whien the purchasing committee shall sell and convey all the 


| said property. 


THIRD —That the corporation so organized shall issue: 


1. $20,000,000 gold bonds, maturing January 1, 1937, bearing interest 
at the rate of 4 per cent per annuww until three montis’ default in pay- 
ment of interest, in which event the bonds are to bear interest at the 
rate of 6 per cent per annum from the date of such default, such bonds 
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to be secured by a first mortgag, on ail the property, including equip- 
ment owned by the corporation at the date of said bonds or afterwards 
acquired by it, and which mortgage shall provide for a sinking fund of 

3100,000 each year, which shall be a first charge after payment of 
interest on outstanding first mortgage bonds. 

2. $5,000,000 first preferred stock, eatitled to a non-cumulative divi- 
— of not more than 5 per cent per anuum after payment of fixed 
charges. 

3. € 11,009,020 second preferred stock, entitled to a like dividend 
after payment of fixed charges and a dividend on first pref-rred stock, 

4. $14,000,000 common stock, entitled to alike dividend after pay- 
ment of tixed charges and dividends on first and second preferred 
stocks. Net earnings thereafter to be applicable to payment of divi- 
dends without discrimination among classes of stock. 


All the foregoing securities and stock to be delivered to the 
Purchasing Committee in payment forthe property sold and 
conveyed by it to the new Company. 

FOURTH.—The Purchasing Company are to distribute the 
said securities among those who may become parties to said 
agreement, as therein provided, as follows: 


1. To the holders of old first mortgage bonds, or Central Trust Com- 
pany receipts heretofore issued therefor, and second mortgage bonds 
outstanding, first mortgage bonds of the new Company, the principal of 
which shall be equal to 112 per cent of the principal of the old first 
mortgage bonds, aud 1104 per cent of the principal of the outstanding 
second mortgage bonds, and there shall be paid in cash at the time of 
the delivery of said new bonds interest at the rate of 4 per cent per 
annum from December 1, 1886, to the date of such new bonds. 

2. To the holders of old preferred stock who shall have paid, as pro- 
vided in said agreement, an assessment of ten dollars per share, an 
amount of new first preferred stock equal at par value to the cash as- 
sessinent, and an amount of second preferred stock equal at par value 
to 50 per cent of the par valne of old preferred stock. 

3. To the holders of old Common stock who shall have paid the like 
assessment, new first preferred stock, equal at par value to the cash as- 
sessinent paid by them, and an amount of new common scock equal at 
par value to 50 per cent of the par value of the old common stock. 

4. To such holders of claims as may become parties to said agreement, 
and transfer the same to the Committee, bonds of the new Company to 
the amount of such claims and interest thereon, or cash, at the option 
of the Committee. 


New York Ontario & Western.—Following is a statement 


of the earnings of this road, as specially obtained by the 
CHRONICLE : 














-———— December. a --—Ocl. 1 to Dec. 31.——~ 
1886. 885. 1886. 1835. 
Gross earnings...... $98,555 *$139,684 $327,107 *$181,573 
Op. exp. and taxes. 95,697 *150,159 290,604 *476,920 
Net earnings...... $2,858 def. $10,475 $36,503 $4,653 
*Figures for 1885 are ou the old basis of affairs. 


Norfolk & Western.—The gross and net earnings for 
December and the year were as follows: 





—— December.—r -—— —--- Year.——-~ 

1886. 1885. 1886. 1885. 
Gross earnings.......... $267,337 $249,428 $3,252,058 $2,771,121 
Operating expenses. .... 174,278 139,583 1,960,909 1,649,292 
Net earnings........ $93,059 $109,845 $1,291,149 $1,121,829 


Northern Pacific.—The reports concerning the calling in 
of bonds under the sinking fund clause are only correct to the 
extent that 1 percent per annum of the whole amount of 
bonds issued may be called each year at 110 and accrued in- 
terest. There appears to be nothing new in the matter; the 
sinking fund provision first went into effect July 1, 1886, and 
1 per cent will be called in each year at 110 and accrued inter- 
est, half in January and half in July, and the registered 
bonds cannot be called while coupon bonds are outstanding. 

Oregon Improvement Co.—The statement for December, 
the first month of the fiscal year, is as below: 

. 








. 1885. Changes. 

Gross earnings. ...............-. $264,469 $211,094 Inc. $53,375 
Operating expenses............. 219,976 181,622 Inc. 33,354 
Bet GOPMIMSS. .cccccccccoseces $14,493 $29,472 Ine. $15,921 


Oregon Railway & Navigation Company.—The Orvego.i 
Legislature has passed a bill allowing the Oregon Navigation 
Company to make a lease with the Union Pacific or the Oregon 
Short Line. 


Pacific Mail S. S. Co.—Panama Railroad.—The settle- 
ment of the cifferences between the Pacific Mail Steamship 
Company and the Panama Railroad Company has been prac- 
tically completed. Ata meeting of the Pacific Mail Board a 
committee consisting of President Houston and Edward 
Lauterbach was authorized to finish the negotiations, which 
have been going on for some time. The terms of the agree- 
ment, as reported, are substantially that the steamship com- 

any shall pay $150,000 in settlement of a claim of about 
$500,000 which is in dispute, and that the existing contract 
shall be so modified that the monthly payment for transpor- 
tation across the Isthmus shall be $55,000 instead of $70,000 
a month, without regard to the number of ships which the 
company may run on either the Atlantic or Pacific side. The 
contract is subject to the approval of M. de Lesseps, who has 
been cabled. 

Philadelphia & Reading.—-Philadelphia advices state that 
during the past week nearly $1,500,000 Reading incomes and 
second series fives have been sold, and $1,000,000 incomes were 
transferred ten days ago outside. There are less than $5,000,- 
G00 second series fives, so that one-third of these two issues 
have changed hands, The purchases were said to be made for 
parties identified with the syndicate reorganization plan, 

There seems to be no strong or well-founded opposition to 
the Drexel syndicate plan, and the opinion grows that there 
will be a rush to deposit bonds and stock as the first of March 
approaches. 


Peoria Decatur & Evansville.—This railroad company has 
filed a mortgage for $2,085,000 in the Macon County Recorder’s 
office, at Decatur, Ill., to the Central Trust Company of New 
York, payable in New York City in 1996, and drawing 5 per 
cen. interest. 











Le 


Railroads in New York State.—The following reports for 
the quarter ending December 31 have been made to the 
Railroad Commissioners: 

—-N.Y.L.£E.€@ oo 


—N. Y. Cen. &d Hud... 
1886. 1585. } 1885 
$65,268,521 $5,765,961 


6, > 5 
Gross earnings $9,021,255 $6,876,601 




































































Operating expenses... 4,197,195 3,873,474 5,458,749 4,135,208 
Net earnings...... $2,071,326 $1,892,587 $3,562,507 2,741,393 
Other income........- 282,688 272,715 rresserectet aa - 
Total net.......... $2,354,014 $2,165,302 $3,552,507 $2,741,393 
Int., rentals ani taxes 1,877,418 1,958,678 1,957,200 1,467,009) 
_ Surplus............ $476,596 $206,624 *$1,605,397 *$1,274,393 
* From these amounts 1 p. ct. div. $894,283( was paid in each year.) _ 
—N. Y. N. H. dé Hart. ——-Boston & Albany.—~ 

1836. 1885. 36. 885. 
Gross earnings........ $1,953,355 $1,844,529 $2,196.143 $2,136,147 

Oper. expenses....... 1,277,123 1,180,595 1,513,394 1,382,238 
Net earnings.. ... $676,227 $663,934 $682,749 $753.9. 
Other income......... 6,143 ae ~  tembcees aide ae 
Total net.... -..... $682,370 $675,030 $582,742 $753.91" 
Int., rentailsanitaxes 214,943 201,947 625,032 586,709 
Surplus............ $167,422 $470,033 $57,717 $167,202 
—Del. L. d W. Leased L.~ —Del. &d Hud. Leased L.~ 

1586 1835. 1885. 1885. 
Gross earnings........ $1,817,566 $1,634,297 $1,525,208 $1,489,620 
Operating expenses... 777,791 662,114 877,813 75 1,093 
Net earnings...... $1,039,775 $972,183 $347,395 $735,527 
Other income.......... canenen® waeinin 9.545 6,681 
Weteh B66..ccr-cce<s $1,039,775 $972,183 $656,910 #742,208 

Int., reutals and taxes 525,497 549,245 575,630 530,1 
Surplus .......... . $514,278 $422,938 $81,310 $212,078 
-——-Long Island.-~-~  -—Buff. Roch. & Pitts.~ 

1886. 1885. 1886. 1885. 
Gross earnings......... $643,457 $615,06L $394,159 $314,285 
Operating expenses.... 419,912 392,655 274,128 241,402 
Net earnings....... $223,515 $222,106 $120,060 $102,883 
Other income........... 23,876 22,998 Sameee 8 80—tséewtiw cnc 
— $247,381 $245,404 $145,253 $102,883 
Int., rentals & taxes... 151,908 153,233 113,170 108,233 
Surplus.... .... ~--- $95,473 $87,171 $32,083 def.$5,351 
-—-—Nickel Plate.———~ --—Brooklyn Elev.—~ 

1856. 1885. S80. 1585. 
Gross earnings........$1,188,576 $957,136 154,030 § ...... r= 
Operatiag expenses 749,285 614,909 ke ae: 
Net earnings...... $139,291 $342,227 aa )=3=3—S—«=sé«S herent 
Taxes, int. and rentals ‘*93,510 *103,507 ss 8 6=— soon 
EE cccccnnene $315,781 $238,720 def.$9,004 §........ 

* No interest included. 

—B. Hoosac T.d@ West. -—Ogdens. dL. Chamn 

1886. 1885. 1886. 1885. 
Gross earnings.......... $183,191 $153,862 $187,941 $153,689 
Operating expeuses..... 117,930 116,474 101,778 77,218 
Net earnings ........ 69,261 37,388 8 2,163 76,471 
Rentals, int. and taxes... 28,0J0 29,500 62,268 52,933 
Surplus.............. $41,261 $7,888 $19,895 $ 23,538 


Richmond & West Point Terminal.—Messrs. George §. 
Scott, Calvin S. Brice and Samuel Thomas have been elected 
directors of the Richmond & West Point Terminal Company, 


St. Louis Iron Mountain & Soathern.—The statement of 
this Gould road for the year ending Dec, 31 shows: Gross 
(December estimated), $7,316,129; net, $3,445,599; interest, 
leases and tax, $2,440,000; balance, $1,005,599; other income, 
$150,000; total, $1,155,599; 5 per cent dividend, $1,103,695; 
surplus, $51,904. 

The Wall Street News remarks: ‘‘ The semi-annual dividend 
of 214 per cent just declared on Iron Mountain stock amounts 
to nothing more than the Missouri Pacific taking money out of 
one pocket and putting it in another. The capital stock of the 
Iron Mountain is $21,083,195, of which the Missouri Pacific 
has in its treasury, through the exchange of its own stock 
therefor, over $22,000,000, while iadividuals hold the trifling 
amount of about $20,000.” 


Soathern Kansas & Texas.—The stockholders of the South- 
ern K, & ‘I. Co., the initial point of which is Fort Worth, met 
there recently and authorized the issue of a first mortgage to 
secure the payment of bonds running forty years at 5 per cent 
interest, payable semi-annually, and limited in amount to 
$16,000 per mile of railroad, said indebtedness to be used in 
constructing, completing, improving and operating its rail- 
way. The Boston stockholders were represented by proxies, 
and the Texas stockholders were represented by some of the 
officers of the Gulf Colorado & Santa Fe. T. J. Scott, of 
Topeka, represented the Southern Kansas of Kansas. The 
road is to run from Fort Worth to Oldham County, there to 
connect with the road from Kiowa, Kan., and then to be built 
to Santa Fe. 


Union Pacifie.—The gross and net earnings for December, 
and for the year were as below given: 
7-—-——-- December.-——- 








| 


Year. 
18856. R5. 1886. 1885. 

$2,343,543 $2,303,118 $26,603,797 $25,674,675 

1,370,7 26 1,310,093 16,533,109 15,083,175 


Gross earnings....... 
Operating expenses. . 








Net earnings.. ... $972,817 $393,025 $10,050,638 $10,591,500 
PT cicnieke sane .... 189,390 71,423 1,035,310 904,058 
ae 

Surplus. .........- $833,427 $921,602 $8,995,178 $9,687,441 


Wabash St. Louis & Pacifie.—The Purchasing Committee 
announces that on March 1 they expect to take possession of 
the property west of the Mississippi River. 
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MINNEAPOLIS & PACIFIC RAILWAY. 
PROSPECTUS AND STATEM=NT OF THE COMPANY. 

1.—Its GEOGRAPHICAL PosITION.—The roai runs north- 
westerly from Minneapolis, Minn., to the S:ate line, and 
thence into Dakota. For much of this distance the line lies 
between the two divisions of the Ss, Paul Minneapolis & Man- 
itoba RR, traversing a rich and well settled portion of the 
S:ate, where every mile is productive of railway traffic. The 
exceeding fertility and rapidly-increasing population of east- 
ern Dakota is evidenced by the vigor with which the great 
railway systems have been pushed forward in that Territory. 
The Minneapolis & Pacific enters the Territory about mid- 
way from north to south, and in a direction and location 
whence it can easily be extended to a connection with the 
Northerao Pacific, forming a short line from the point of such 
connection to Minneapolis and St. Paul. No portion of the 
Northwest is richer in agri:ultural resources, or more rapidly 
developing prosperou3 communities than that contiguous to 
this road throughout its present completed length of 218 
miles. 

Six important railway lines lead from the Minneapolis and 
St. Paul to the southward and eastward, viz.: The Caicago 
St. Paul M:nneapolis & Omaha; the Chicago Milwaukee & 
St. Paul ; the Chicago Burliagton & Northern ; the Wisconsin 
Central ; the Minneapolis & Ss, Louis, and the Minnesota & 
Northwestern. An additional road—the Minneapolis Sault 
Ste. Mirie & Atlantic—is being rapidly constructed, and will 
give important eastern connections, Oaly three systems have 
hitherto connected those cities with the northwesterly country, 
which is mainly depended on to produce paying traffic for 
these easterly lines, viz. : the Milwaukee & St. Paul, the Mani- 
toba and the Northera Pacifiz. The Minneapolis & Pacific 
has been built especially in tha interest of Mianeapolis, and 
holds an independent position a3 t» eastern lines, to all of 
which it will bring a valuable business. At the same time 
it is obviously occupying a geographical position which would 
make its acquisition very valuable to either the Northern 
Pacific (shortening tha distance from Dikota and all points 
west to Minneapolis and St, Paul by from 75 to 100 miles,) or 
to any one of several eastern systems which now terminate at 
those cities. 

2.—ITs Srrona Loca BACKING.—The incorporators are some 
of the weulthiest and most prominent business men of Minne- 
apolis, and especially the leading owners of the great flouring 
mills of that city, who are interested in bringing to their 
mills the wheat of the region served by the railway, and build- 
ing up at once the welfare of the railroad, the country and 
the business community. These men put a large amount of 
money into the enterprise, outside of the proceeds of the 
bonds, for which they hold junior securities, as hereinafter 
shown. This gives an assurance of the same careful business 
management that has brought notable success to these gen- 
tlemen in their private undertakings, Hon, W. D. Washburn 
is President vf the Railway Company. 

3.—ITS TERMINAL FACILITIES..-The company has, by con- 
tract with the Northern Pacific Railroad Company, acquired 
terminal facilities of extraordinary value in Minneapolis at a 
very small comparative cost. Under it this company has joint 
use of the Northern Pacific terminal property in that city, by 
paying such proportion of six per cent on the actual cost of 
the property to the Northern Pacific (which is not more than 
One-half what it would cost to-day) as its traffic may bear to 
that of the Northern Pacific Company. It is estimated that 
equal facilities could not have been otherwise obtained by the 
Minneapolis & Pacific Company at less than $1,000,000 cost. 





4, Its SMALL BONDED DeBT.—The issue of first mortgage 
bonds is, by the terms of the mortgage to the Central Trust 
Company of New York, Trustee, limited to $12,500 per mile 
upon railroad actually conststructed, completed and in opera- 
tion ; and not to exceed $2,500 per mile for rolling stock (but. 
not exceeding the actual! co3t of such equipment, certified to 
the trustee by vouchers), The first mortgage debt is thus 
limited to $15,009 per mile, secured upon the whole property 
of the company, whether now ownei or hereafter to be ac- 
quired, 

The bonds are dated January 1, 1886, and run for fifty years, 
not subject to redemption. They are payable in New York, 
in dollars or in sterling at ths ho'der’s option. Interest, 
January and July. 

The total authorized issue upon the 218 miles from Minne- 
apolis to Lidgerwood is $3,270,000, of which $3,035,000 have 
been issued and are now listed at the New York Stock Ex- 
change, 

Behind the first mortgage bonds, income certificates are 
issued at the rate of $20,000 per mile, which are held by the 
directors and their friends. 

OFFICIAL STATEMENT.—Nearly two million dollars of these 
bonds have been placed in London-at par. Uader date of Octo- 
ber 1, 1886, the President of the company addressed an official 
letter to bankers in that city, from which the following ex- 
tracts are made : 


“ Reference to the mip of Minnesota will show that our company’s 
line runs north-westerly about midway between the two branches or 
divisions of the St. Paul Minneapolis & Manitoba Railway from twenty 
five to forty-five miles apart, and traverses a very rich and well-settled 
section of country. These divis‘ons of the Manitoba Road were 
commenced in 1867, and have been completed for many years. Sinco 
that time the population an4 production of the counties traversed have 
inc-ea‘ed very rapidly—esp2cially since 1880, when our last United 
States Census was taken. The exact figures since the Census are not 
yet obtainable, but I judge from my own observation that in the six 
years past the population has increased at least seventy-five per cent 
and the acreage under cultivation ina much larger proportion; and this 
condition of things applies not only to the 120 miles of line between 
Minneapolis and Glenwood, but toa vast territory beyond, whieh will 
provide a continual increase of through business. Moreover, for 150 
miles, or more, west of Minneapolis, ani nearly to the Red River of the 
North, the farmers have a'ready passea through the earlier stages of 
raising small grain, and now produce the great variety of articles 
which command high prices for consumption by the neighboring large 
cities, which pay torailroads high rates of fre ght; yet for thisentire 
section there is a very large anount of wheat produced, being raised by 
smmall farmers. This section of country traversed by our line, unlike 
many regions in some parts of Minnesota and Dakota, where thousands 
of acres are held by one ownership, is occupied by small favmers of 80, 
120 or 160 acres. A farm of more than 160 acres is rarely found. 

‘* As to the prospect for earnings, and the ability of the Company to 
meet its fixed charges, the interest cn the first mortgage is only $750 per 
mile per annum, and there are few railways in this section of the country 
that d> not earn twice that, and many four anid tive times'as much. 
take the ‘ mile’ as the unit for,;comparison, becatise in a growing country 
where mileage is necessarily increasing, it gives a uniform test. Com- 
paring the financia! status of this Company with that of the St. Pauy 
Minneapolis & Manitoba, located through the same kind of eouairy,I 
find the latter reports netearnings permiic as follows, forsix years past: 

1880. 1881. 1882. 1883. 1x4. 1885. 

$2,415 88 $2,78456 $3,573 34 $3,941650 $3,251 69 $3,057 20 

“The average net earnings per mile for the six years are $3,176 53 ' 
The decreased earnings shown in 1884 and 15885, as against the two 
years previous, is due, undoubtedly, to the fact that a great number of 
miles of road have been built within the last three years in a country 
comparatively sparsely settled. 

“There would thus seemto be no possible doubt that the Company 
would be able to earn more than the $750 needed for the first mortgage 
interest. The ris of the undertaking falls, as it shoul l, on the income 
certificates ands ock, and is borne by the directors and their friends. 

*T commend, therefore, the bonds to you as being the tirst charge on @ 
well proven undertaking, constructed at present low prices, and with @ 
subs‘antial rear guard of cap‘tal paid up, in which the directors them- 
selves are largely interested.” 


To the above it may be added that the Northern Pacific 
earned over $2,000 per mile, net, in the year ending June 30, 
1886, although much of its through line lies in regions com- 
paratively unproductive. For the same period the St. Paul & 
Northern Pacific (under lease to the Northern Pacific, and 
over which the Northern Pacific reaches Minneapolis), earned 


over $3,600 per mile, net, and has averaged six per cent divi- 
denis on stock since 1877. 
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REGULATION OF COMMERCE, 
[To accompany bill 8. 1582. ] 








JANUARY 15, 1887,—Ordered to be printed. 
JANUARY 21, 1887.—Ordered to be reprinted as corrected. 





Mr. Crisp, from ihe Committee of Conference on the disa- 
greeing votes of the two houses on the amendment of the 
House to the bill (S. 1582) “‘to regulate commerce,” sub- 
mitted the following 


CONFERENCE REPORT : 


The Committee of Conference on the disagreeing votes of 
the two houses on the amendment of the House to the bill 
(S. 1532) ‘‘ to regulate commerce,” having met, after full and 
free conference, have agreed to recommend, and do recom- 
mend, to their respective houses as follows : 

That the House recede from its amendment, and agree to 
the bill of the Senate. with the following amendment thereto 
in the nature of a substitute, and that the Senate agree to the 
same : 

AMENDMENT. 


Strike out all after the enacting clause and insert the fol- 
lowing : 
weeeetceerseceseeereer------ That the provisions of this act shall 
: To whom and what: apply to any commoncarrier or carriers 
> this Act applies. ‘ engaged in the transportation of pas- 
coqqueene "*re"-="""""" sengers or property wholly by railroad, 
or partly by railroad and partly by water when both are us<d, 
ae a common control, management, or arrangement, for a 
continuous carriage or shipment, from one State or Territory 
of the United States, or the District of Columbia, to any other 
State or Territory of the United States, or the District of 
Columbia, or from any place in the United States to an ad- 
jacent foreign country, or from any place in the United States 
through a foreign country to any other place in the United 
States, and also to the transportation in like manner of prop- 
erty shipped from any place in the United States to a foreign 
country and carried from: such place toa port of transship- 
ment, or shipped] from a foreign country to any place in the 
United States and carried to such place from a port of entry 
either in the United States or an adjacent foreign country : 
Provided, however, That the provisions of this act shall not 
apply to the transportation of psssengers or property, or to the 
receiving, delivering, storage, or handling of property, wholly 
within one State, and not shipped to or from a foreign country 
from or to any State or Territory as aforesaid. 

- Theterm ‘‘railroad” as used in this 
: Words used in Act: act shall include all bridges and ferries 
: defined. : used or operated in connection with any 
eee ---+--see-ee** pailroad, and also all the road in use by 
any corporation operating a railroad, whether owned or oper- 
ated under a contract, agreement, or lease; and the term 
‘** transportation ” shall include all instrumentalities of ship- 
ment or carriage. 


weeseeseeee---------- All charges made for any service ren- 
Rates requircd to be ; dered or to be rendered in the transpor- 
: reasonable and just. : tation of passengers or property as 
t's eta aattmameanlattatiae aforesaid, or in connection therewith, 
or for the receiving, delivering, storage or handling of such 
property, shall be reasonable and just; and every unjust and 
unreasonable charge for such service is prohibited and de- 
clared to be unlawful. 

patamiaewin ... Sec. 2. That if any common carrier 
‘ subject to the provisions of this act 
: special rates, rebates : shall, directly or indirectly, by any 
: or drawbacks, etc., be- : special rate, rebate, drawback, or other 
: tween individuals for- : device, charge, demand, collect, or re- 
: bidden. ‘ceive from any person or persons a 
oe. s-----------ene- gyeater or less compensation for any 
service rendered, or to be rendered, in the transportation of 
passengers or property, subject to the provisions of this act, 
than it charges, demands, collects, or receives from any other 
person or persons for doing for him or them a like and con- 
temporaneous service in the transportation of a like kina of 
traffic under substantially similar circumstances and condi- 
tions, such common carrier shall be deemed guilty of unjust 
discrimination, which is hereby prohibited and declared to be 
unlawful. 


Discriminations by 


‘eget — : Sec. 3. That it shall be unlawful for 
; Undue preference : any common carrier subject to the pro- 
; or undue disadvan- : visions of this act to make or give any 


: tage to individuals or : undue or unreasonable preference or 
; locality fordidden. advantage to any particular person, 
ene ceeccccccsoecccccccccsons company, firm, corpvration, or locality, 
or any particular description of traffic, in any respect what- 
soever, or to subject any particular person, company, firm, 
corporation, or locality, or any particular description of traffic, 
to any undue or unreasonable prejudice or disadvantage in 
any respect whatsoever, 
Every common carrier subject to the 
: : provisions of this act shall, according 
; change of traffic be-: to their respective powers, afford all 
: tween carriers re- : reasonable, proper, and equal f cilities 
; quired. : for the interchange of traffic between 
tecerererensewecsccssecess. - their resective lines, and for the receiv- 
ing, forwarding, and delivering of passengers and property to 
and from their several lines and those connecting therewith, 


: Facilities for inter- : pr 











and shall not discriminate in their rates and charges between 
such connecting Jines; but this shall not be construed as 
requiring any such common carrier to give the use of its 


tracks or terminal facilities to another carrier engaged in like 
business, 


- Sec. 4. That it shall be unlawful for 
; or Long haul not ; any common carrier subject to the pro- 
, to charge less than for : visions of this act to charge or receive 
: Short haul. In spe-: any greater compensation in the aggre- 
; cial cases Commission : gate for the transportation of passengers 
‘may suspend this : or of like kind of property, under sub- 
: rule, : Stantially similar circumstances and 
tee ae ee ere conditions, for a shorter than for a 
longer distance over the same line, in the same direction, the 
shorter being included within the longer distance; but this 
shall not be construed as authorizing any common carrier 
within the terms of this act to charge and receive as great 
compensation for a shorter as for a longer distance: Provided, 
however, That upon application to the Commission appointed 
under the provisions of this act, such common carrier may, in 
special cases, after investigation by the Commission, be author- 
ized to charge less for longer than for shorter distances for 
the transportation of passengers or property; and the Com- 
mission may from time to time prescribe the extent to which 
such designated common carrier may be relieved from the 
operation of this section of this act. 


peetcccceserseeeeeeesssseee> Sec. 5. Thatit shall be unlawful for 
; Pooling of Freights } any common carrier subject to the pro- 
. and division of earn- ; visions of this act to enter into any con- 
: ings between carriers : tract, agreement, or combination with 
: forbidden. : any other common carrier or carriers 
Lene ee eeeeceeeee ec reee scons for the pooling of freights of different 
and competing railroads, or to divide between them the aggre- 
gate or net proceeds of the earnings of such railroads, or any 
portion thereof; and in any case of an agreement for the pool- 
ing of freights as aforesaid, each day of its continuance shall 
be deemed a separate offense, 
‘ -----» See. 6. That every common carrier 
Schedule of rates, ; subject to the provisions of this act 
: charges and fares to : shall print and keep for public inspec- 
‘be printed in pica ; tion schedules showing the rates and 
‘ type, and copies kept ; fares and charges for the transporta- 
: at every depot for : tion of passengers and property which 
: public use. ‘any such common carrier has estab- 
seeeewerecsceceesesceesees** lished and which are in force at the 
time upon its railroad, as defined by the first section of this 
act. The schedules printed as aforesaid by any such common 
carrier shall plainly state the places upon its railroad between 
which property and passengers will be carried, and shall con- 
tain the classification of freight in force upon such railroad, 
and shall also state separately the terminal charges and any 
rules or regulations which in any wise change, affect, or de- 
termine any part of the aggregate of such aforesaid rates and 
fares and charges. Such schedules shall be plainly printed in 
large type, of at least the size of ordinary pica, and copies for 
the use of the public shall be kept in every depot or station 
upon any such railroad, in such places and in such form that 
they can be conveniently inspected. 
weeeeceeee srrseces--seszeees ANY COMMON Carrier subject to the 
Freight carried } \yovisions of this act socsiving freight 
through fi xygpe tonona ‘in the United States to be carried 
try to be subject 10: through a foreign country to any place 
; customs duties on re-: in the United States shall also in like 
: entering United States, : manner print and keep for public in- 
: unless Carrier prints * enection, at every depot where such 
: and keeps for public ; treight is received for shipment, sched- 
; use Schedules, as ™ : ylegs showing the through rates estab- 
: last section required. + lished and charged by such common 
eeeenreneenns rere ue carrier to all points in the United 
States beyond the foreign country to which it accepts freight 
for shipment; and any freight shipped from the United States 
through a foreign country into the United States, 
the through rate on which shall not have been made public as 
required by this act, shall, before it is admitted into the United 
States from said foreign country, be subject to customs 
duties as if said freight were of foreign production; and any 
law in conflict with this section is hereby repealed. 


 -ssseesenes--sseeeeeeeeeees No advance shall be made in the 
: Ratescannot be ad-: rates, fares, and charges which have 
: vanced except after : been established and published as afore- 
: ten days’ nolice. Re-: said by any common carrier in com- 
: ductions can be made } pliance with the requirements of this 
: without notice. ‘ section, except after ten days’ public 
sacereeerereeecceeeerees>-> notice, which shall plainly state the 
changes proposed to be made in the schedule then in force, 
and the time when the increased rates, fares, or charges will 
go into effect; and the proposed changes shall be shown by 
printing new schedules, or shall be plainly indicated upon the 
schedules in force at the time and kept for public inspection. 
Reductions ‘in such published rates, fares, or charges may be 
made without previous public notice; but whenever any such 
reduction is made, notice of the same shall immediately be 
publicly posted and the changes made shall immediately be 
made public by printing rew schedules, or shall immediately 
be plainly indicated upon the schedules at the time in force 
and kept for public inspection. 

v2 weereeee- And when any such common carrier 
: Greater or less rates : shall have established and published its 
: than specified on Sche- : rates, fares, and charges, in compliance 
: dulecannotbereceived. ' w.th the provisions of this section, it 


“shall be unlawful for such common 
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carrier to charge, demand, collect, or receive from any 
person or persons a greater or less compensation for the 
transportation of passengers or property, or for any services 
in connection therewith, than is specified in such pubiished 
schedule of rates, fares, and charges as may at the time be 
in force. 

wee crete seer seer esse eeeres - Every common carrier subject tu the 
: Copies of Schedules : provisions of this act shall file with the 
: and changes in same ' Commission hereinafter provided for 
: tobe filed with Com- : copies of its schedules of rates, fares, 
: mission. ‘and charges which have been estab- 
teen eee e cece eee ee erence es - lished and published in compliance with 
the requirements of this section, and shall promptly notify 
said Commission of all changes made in the same. Every 
such common carrier shall also file with 
: Agreements, éc., ‘ said Commission copies of all contracts, 
‘ with other carriers : agreements, or arrangements with other 
: which affect traffic : common carriers in relation to any 
: also to be filed. : traffic affected by the provisions of this 
tes cteeeeeeeeweeceeereccres - act to which it may be a party. And 
in cases where passengers and freight pass over continuous 
lines or routes operated by more than one common carrier, 
and the several common carriers operating such lines or routes 
establish joint tariffs of rates or fares or charges for such con- 
tinuous lines or routes, copies of such joint tariffs shall also, 
in like manner, be filed with said Commission. Such joint 
- rates, fares, aud charges on such con- 
+ Joint rates between ‘ tinuous lines so filed as aforesaid shall 
: connecting carriers io : be made public by such common Car- 
' be filed and also tobe : riers when directed by said Commis- 
: published if Commis- + sion, in so far as may, in the judgment 
: sion require it. : of the Commission, be deemed practi- 
seeeccee-+-seeeeceees---see> Cable; and said Commission shall from 
time to time prescribe the measure of publicity which shall be 
given to such rates, fares, and charges, or to such part of them 
as it may deem it practicable for such common carriers to 
publish, and the places in which they shall be published; but 
no common carrier party to any such joint tariff shall be liable 
for the failure of any other common carrier party thereto to 
observe and adhere to the rates, fares, or charges thus made 
and published. 


On neglect to file or 


- If any such common carrier shall 
: neglect or refuse to file or publish its 
- publish Schedules, : schedules or tariffs of rates, fares, and 
. mandamus and in- ; charges as provided in this section, or 
: junction to be issued : any part of the same, such common 
: by the Cireuit Court : carrier shall, in addition to other penal- 
: of the United Siates, + ties herein prescribed, be subject to a 
sa ial iliac it A Sk att writ of mandamus, to be issued by any 
circuit court of the United States in the judicial district wherein 
the principal office of said common carrier is situated or where- 
in such offense may be committed, and if such common car- 
rier be a foreign corporation, in the judicial circuit wherein 
such common Carrier accepts traffic and has an agent to per- 
form such service, to compel compliance with the aforesaid 
provisions of this section; and such writ shall issue in the 
name of the people of the United S:ates, at the relation of the 
Commissioners appointed under the provisions of this act; 
and failure to comply with its requirements shall be punish- 
able as and for a contempt; and the said Commissioners, as 
complainants, may also apply, in any such circuit court of the 
United States, for a writ of injunction against such common 
carrier, to restrain such common carrier from receiving or 
transporting property among the several States and Terri- 
tories of the United States, or between the United States and 
adjacent foreign countries, or between ports of transshipment 
and of entry and the several S:ates and Territories of the 
United States, as mentioied in the first section of this act, 
until such common carrier shall have complied with the afore- 
said provisions of this section of this act. 

- Sec. 7 That it shall be unlawful for 
interfering ; any common Carrier subject to the pro- 
: with and contracts to : visions of this act to enter into any 
: prevent carriage of : combination, contract, or agreement, 
: freight being con- : expressed or implied, to prevent, by 
: tinuous forbidden. : change of time schedule, carriage in 
if edit dieaainiah tanita different cars, or by other means or 
devices, the carriage of freights from being continuous from 
the place of shipment to the place of destination; and no 
break of bulk, stoppage, or interruption made by such com- 
mon carrier shall prevent the carriage of freights from being 
and being treated as one continuous carriage from the place 
of shipment to the place of destination, unless such break, 
stoppage, or interruption was madein good faith for some 
necessary purpose, and without any intent to avoid or un. 
necessarily interrupt such continuous carriage or to evade any 
of the provisions of this act. 

pitteeee ces ewer eee renee - Sec. 8. That in case any common car- 
; Liability in ‘rier subject to the provisions of this 
: ages and costs to per- : at shall do, cause to be done, or permit 
- 60n injured fur act: to be done, any act, matter, or thiog lo 
: done or permolted + this act prohibited or declared to be un- 
: contrary tothisact. ‘lawful, or sball omit to do any act, 
Steete. ----=:* matter, or thing in this act required to 
be done, such common carrier shall be liable to the person or 
persons injured thereby for the full amount of damages 
Sustained in consequence of any such violation of the pro- 
visions of this act, together with a reasonable counsel or 
attorney’s fee, to be fixed by the court in every case of re- 
covery, which attorney’s fee shall be taxed and collected as 
part of the costs in the case. 


woeeeee we teeeee - Sec. 9. That any person or persons 
; ‘The person damaged : claiming to be damaged by any com- 
: can make complaint : mon carrier subject to the provisions of 
: {0 Commission or: this act may either make complaint 
; bring action in his : to the Commission as hereinafter pro- 
: own behalf, : vided for,or may bring suit in his or their 
ices eink at ait i own behalf for the recovery of the 
damages for which such common carrier may be liable under 
the provisions of this act, in any district or circuit court of 
the United States of competent jurisdiction ; but such person 
or persons shall not have the right to pursue both of said 
remedies, and must in each case elect which one of the two 
methods of procedure herein provided for he or they will adopt. 
In any such action brought for the re- 
Courts can compel; covery of damages the court before 
officers of company to : which the same shall be pending may 
: altend, iestifyand pro- ; compel any director, officer, receiver, 
: duce books. : trustee or agent of the corporation or 
Tooeeeeesoeerescewwesss-"--- Company defendant in such suit to at- 
tend, appear and testify in such case, and may compel the 
production of the books and papers of such corporation or 
company party to any such suit; the claim that any such 
testimony or evidence may tend to criminate the person 
giving such evidence shall not excuse such witness from testi- 
fying, but such evidence or testimony shall not be u 
against such person on the trial of any criminal proceeding. 
- Sec. 10. That any common carrir 
: subject to the provisions of this act, or 
‘ whenever such common carrier is a 
: corporation, any director or officer 
‘ thereof, or any receiver, trustee, lessee, 
: acl,” @ misdemeanor, ' agent, or person acting for or employed 
:and on conviction! by such corporation, woo, slone or 
: subject toa tine not to : with any other corporation, company, 
> exceed $5,000. : person, or party, shall wilfully do or 
- cause to be done, or shall willingly suf- 
fer or permit to be done, any act, matter, or thing in this act 
prohibited or declared to be unlawful, or who shall aid or abet 
therein, or shall wilfully omit or fail to do any act, matter, 
or thing in this act required to be done, or shall cause or will- 
ingly suffer or permit any act, matter, or thing so directed or 
required by this act to be done not to be so done, or shall aid 
or abet any such omission or failure, or shall be guilty of any 
infraction of this act, or shall aid or abet therein, shall be 
deemed guilty of a misdemeanor, and shall, upon conviction 
thereof in any district court of the United States within the 
juris tiction of which such ojfen-e was committed, be subject to 
a fine of not to exceed five thousand dollars for each offense. 


Sec. 11. That a Commission is hereby 
created and «stablished, to be known 
as the Inter-State Commerce Commis- 
‘ sion, which shall be composed of five 
: Commissioners, who shall be appointed 
: - by the President, by and with the ad- 
vice and consent of the Senate. The Commi-sioners first 
appointed under this act shall continue in office for the term of 
two, three, four, five, and six years, respectively, from the first 
day of January, anno Domini eighteen hundred and eighty- 
seven, the term uf each to be designated by the President; but 
their successors shall be appointed for terms of six years, ex- 
cept that any person chosen to fill a vacancy shall be appointed 
only for the unexpired time of the Commissioner whom he shall 
succeed. Any Commissioner may be removed by the President 
for inefficiency, neglect of duty or malfeasance in office. 
Not more than three of the Commissioners shall be appointed 
from the same political party. No person in the employ of or 
holding any official relation to any common carrier subject to 
the provisions of this act, or owning stock or bonds thereof, 
or who is in any manner pecuniarily inte: ested therein, shall 
enter upon the duties of or hold such office. Said Commission- 
ers shall not engage in any other business, vocation or emplcey- 
ment. No vacancy iv the Commission :hall impair the right 
of the remaining Commissioners to exercise all the powers of 
the Commission, 


ia | 


Wilful disobedience 
of or wilful omission 
to obey this act, or 
“any infraction of this 


7 er, ee @eeeewrerreneneeeeeeeeaeee te 


Com missioners— : 
: number, appointment, : 
: qualifications, remorv- 
‘al, &e. 


eoeeceeees Sec. 12. That the Commission hereby 
Commission can in- : created shall have authority to inquire 
: quire into manage- : into the management of the business of 
: ment and methods of : all comm )n carriers subject to the pro- 
: business of all rail- + visions of this act, and snall keep itself 
roads, with power to : informed as to the manner and method 
require attendance of : in which the same is conducted, and 
witnesses and produc- ‘ shall have the right to obtain from such 
‘ tion of books, con- : common carriers full and complete in- 
‘ tracts, &e. : formation necessary to enable the Com- 
ee ee mission to perform the duties and carry 
out the objects for which it was created ; and for the purposes 
of this act the Commission shall have power to require the 
attendance and testimony of witnesses and the production of 
all books, papers, tariffs, contracts, agreements and documents 
relating to any matter under investigation, and to that end 
may invoke the aid of any court of the: United States in re- 
quiring the attendance and testimony of witne-ses and the pro- 
duction of books, papers, and documents under the provisions 
of this section. 


wee ceceeeees And any of the circuit courts of the 
: Circuit Court power : United States within the jurisdiction of 
: in case of refusal to : which such inquiry is carried on may, 
' obey subpana. ‘ in case of contumacy or refusal to obey 
7 Dag tale lari i maaan a subpceoa issued to any common Car- 
ri® subject to the provisions of this act, or ot her person, issue 





'an order requiring such common carrier or other person to 
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appear before said Commission (and produce books and 
papers if so ordered) and give evidence touching the matter in 
question; and any failure to obey such order of the court may 
be punished by such court as a contempt thereof. The claim 
that any such testimony or evidence may tend to criminate 
the person giving such evidence shall not excuse such witness 
from testifying; but such evidence or testimony shall not be used 
against such person on the trial of any criminal proceeding. 
“pig arte wvrrzrrs--see2 Sec, 18, That any person, firm, cor- 
Complaint to Com- : yoration, or association, or any mercan- 
mission to be made by : tile, agricultural, or manufacturing so- 
: petition, stating facts. : ciety, or any body politic or municipal 
Commission to for- : organization complaining of anything 
ward charges to cur- : done or omitted to be done by any com- 
: rier, who must an- : mon carrier subject to the provisions of 
; swer or pay. If car: this act in contravention of the pro- 
; rer does not py, : visions thereof, may apply to said Com- 
: Commission must in- ; mission by petition, which shall briefly 
j vestigate. :‘ state the facts; whereupon a statement 
Senereccewersennees “teeeeee - of the charges thus made shall be for- 
warded by the Commission to such common carrier, who shall 
be called upon to satisfy the complaint or to answer the same 
in writing within a reasonable time, to be specified by the 
Commission, If such common carrier, within the time speci- 
fied, shall make reparation for the injury alleged to have been 
done, said carrier shall be relieved of liability to the com- 
plainant only for the particular violation of law thus com- 
plained of. If such carrier shall not satisfy the complaint 
within the time specified, or there shall appear to be any reason- 
able ground for investigating said complaint, it shall be the 
duty of the Commission to investigate the matters complained 
of in such manner and by such means as it shall deem proper. 
Said Commission shall in like man- 
:; Complaints by State; ner investigate any complaint for- 
: Commissioners also (0: warded by the railroad commissioner 





Territory, at the request of such com- 
missioner or commission, or may institute any inquiry on its 
Own motion in the same manner and to the same effect as 
though complaint had been made, 

No complaint shall at any time be dismissed because of the 
absence of direct damage to the complainant, 
eudipettieanensewsereunescss Sec, 14. That whenever an investiga- 

Afler investigation + tion shall be made by said Commission, 
Commission to maie : it shall be its duty to make a report in 
report in writing, and | Writing in respect thereto, which shall 
‘ its findings of fact : include the findings of fact upon which 
: tobe prima facie evi- | the conclusions of the Commission are 
* dence of their truth. ‘+ based, together with its recommenda- 
-<apearirigadata taht aii, tion as to what reparation, if any, 
should be made by the common carrier to any party or par- 
ties who may be found to have been injured; and such find- 
ing so made shall thereafter, in all judicial proceedings, be 
deemed prima facie evidence as to each and every fact found. 
. - <All reports of investigations made by 
; Copy of record to be : the Commission shall be entered of rec- 
: furnished to both : ord, and a copy thereof shall be fur- 


plained, and to any common carrier 
that may have been complained of. 
; ------e---» Sec, 15, That if in any case in which 
If Commission sind ; an investigation shall be made by said 
; any violation of act : Commission it shall be made to appear 
or any injury or dam- ; to the satisfaction of the Commission, 
age tv complainant, it : either by the testimony of witnesses or 
, shallorder such Car- : other evidence, that anything has been 
: reer to desist or male * done or omitted to be done in violation 
: reparation, or both. &e. , Of the provisions of this act, or of any law 
soeeeeensoneeeeseessess=*"** cognizable by said Commission, by any 
common carrier, or that any injury or damage has been sustained 
by the party or parties complaining, or by other parties aggrieved 
consequence of any such violation, it shall be the duty of the 
Commission to forthwith cause a copy of its report in respect 
thereto to be delivered to such common carrier, together witha 
notice to said common carrier to cease and desist from such 
violation, or to make reparation for the injury so found to have 
been done, or both, witin a reasonable time, to be specified by 
the Commission; and if, within the time specified, it shall be 
made to appear to the Commission that such common carrier 
has ceased from such violation of law, and has made repara- 
tion for the injury found to have been done, in compliance 
with the report and notice of the Commission, or to the satis- 
faction of the party complaining, a statement to that effect 
shall be entered of record by the Commission, and the said 
common carrier shall thereupon be relieved from further lia- 
bility or penalty for such particular violation of law. 
- Sec. 16. That whenever any common 
If such Carricy re- : carrier, as defined in and subject to the 
Suse or neglect to obey : provisions of this act, shall violate or re- 
such order, the Com-: fuse or neglect to obey any lawful order 
mission must, «nd: or requirement of the Commission, in 
any person interested : this act named, it shall be the duty of the 
may, apply to Cirevit ; Commission,and lawful forany company 
Court. Proceedings : Or person interested in such order or re- 
of Court to be speedy :! Quiremnt, to apply, in a summary way, 
and summary. On: by petition, to the circuit court of the 
hearing, report of: United States sitting in equity in the ju- 
Commission to de ; Gicial district in which the common car- 
prima facie evidence : Tier complained of hasits principal office, 
of facts stated. orin which the violation or disobedience 
sereeteweecserseeerenes--- Of such order or requirement shall happen 





nn ee ee ee 
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alleging such violation or disobedience as the case may be; and 
the said court shall have power to hear and determine the 
matter, on such short notice tothe common carrier complained 
of as the court shall deem reasonab!e ; and such notice may be 
served on such common carrier, his or its officers, agents or 
servants, in such manner as the court shall direct; and said 
court shall proceed to hear and determine the matter speedily 
as a court of equity, and without the formal pleadings and 
proceedings applicable to ordinary suits in equity, but in such 
manner as to do justice in the premises; and to this end such 
court shall have power, if it think fit, to direct and prosecute, 
in such modeand by such persons as it may appoint,all such in- 
quiries as the court may think needful to enable it to forma just 
judgment in the matter of such petition; and on such hearing the 
report of said Commission shall be prima facie evidence of the 
matters therein stated; and if it be made to appear to such 
court on such hearing or on report of any such person or per- 
sons that the lawful order or requirement of said Commission 
drawn in question has been violated or disobeyed, it shall be 
weet eee ec ce er cece cee emeer es - Jawful for such court to issue a writ of 
Court can issue in- ; injunction or other proper process, man- 
: junction, attachment, : datory or otherwise, to restrain such 
: &c.,and any Carrier: common carrier from further continu- 
‘ disobeying may be:ing such violation or disobedience of 
: fined $500 a day while : such order or requirement of said Com- 
: in default. mission, and enjoining obedience to the 
we See a same; and in case of any disobedience 
any such writ of injunction or other proper process, manda- 
tory or otherwise, it shall be lawful for such court to issue 
writs of attachment, or any other process of said court inci- 
dent or applicable to writs of injunction or other proper pro- 
cess, mandatory or otherwise, against such common car- 
rier, and if a corporation, against one or more of the direc- 
tors, officers, or agents of the same, or against any owner, 
lessee, trustee, receiver, or other person failing to obey 
such writ of injunction or other proper process, 
mandatory or otherwise; and said court may, if it shall 
think fit, make an order directing such c»mmon ear- 
rier or other person so disobeying such writ of injunc- 
tion or other proper process, mandatory or otherwise, 
to pay such sum of money, not exceeding for each car- 
rier or person in default the sum of $500, for every day 
after a day to te named in the order that such carrier or other 
person shall fail to obey such injunction or other proper pro- 
cess, madatory or otherwise; and such moneys shall be pay- 
able, as the court shall direct, either to the party complaining, 
or into court to abide the ultimate decision of the court, or 
into the Treasury; and payment thereof may, without preju- 
dice to any other mode of recovering the same, be enforced 
by attachment or order in the nature of a writ of execu- 
tion, in like manner as if the same _ had been 
recovered by a final decree in personam in such court, 
- When the subject in dispute shall be of 
If claum $2,000, an ; the value of two thousand dollars or 
appeal lies to Supreme : more, either party to such proceeding 
Court, but appeal does ; before said court may appeal to the 
: not stay proceedings. ‘ Supreme Court of the United States, 
: Court may order pay- : under the same regulations now pro- 
‘ment of costs and! vided by law in respect of security for 
‘ counsel fees, as it: such appeal; but such appeal shall not 
: shall deem reasonable. ' operate to stay or supersede the order of 
ee ceeeceeeeseeerreerees ---* the court or the execution of any writ 
or process thereon ; and such court may, in every such matter, 
order the payment of such costs and counsel fees as shall be 
deemed reasonable. Whenever any such petition shall be 
filed or presented by the Commision it shall be the duty of the 
district attorney, under the direction of the Attorney-General 
of the United States, to prosecute the same; and the costs and 
expenses of such prosecution shall be paid out of the appropria- 
tion for the expenses of the courts of the United States. For 
the purposes of this act, excepting its penal provisions, the 
circuit courts of the United States shall be deemed to be 
always in session. 


: Sec. 17, That the Commission may 

i ae ‘ conduct its proceedings in such manner 
foconduet ils business. ; ag will best conduce to the proper dis 
Every vote and act re- : patch of business and to the ends of 
corded, and its pro- ; jystice, A majority of the Commission 
: ceedings shall be pub- ; shall constitute a quorum’ for the trans- 
: lie at request of cither : action of business, but no Commissioner 


: party. : shall participate in any hearing or pro- 
so ecaeoesocces Pagtenes ansews ceeding in which he has any pecuniary 
interest. Said Commission may, from time to time, make or 


amend such geveral rules or orders as may be requisite for the 
order and regulation of proceedings before it, including forms 
of notices and the service thereof, which shall conform, as 
nearly es may be, to those in use in the courts of the Uni 
States. Any party may appear before said Commission and 
be heard, in person or by attorney. Every vote and offici 
act of the Commission shall be entered of record, and its pro- 
ceedings shall be public upon the request of either party inter- 
ested. Said Commission shall have an official seal, which 
shall be judicially noticed. Either of the members of the 
Commission may administer oaths and affirmations, 


- Sec. 18. That each Commissioner 
Salary of Commis- * shall receive an annual salary of seven 
; missioners and Secre- : thousand five hundred dollars, payable 
: fary and pay of em-: inthe same manner as the salaries of 
: ployees. : judges of the courts of the Uni 


eeeeeeeeee etter ec eeeeenes - States. The Commission shall appoint 
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a secretary, who shall recive an annual salary of three thou- 
gaud five hundred dollars, payable in like manner. The Com- 
mission shall have authority to employ and fix the compensa- 
tion of such other employees as it may find necessary to the 
roper performance of its duties, subject to the approval of 
the Secretary of the Interior. 
- The Commission shall be furnished 
| Offices, supplies and : by the Secretary of the Interior with 
; witnesses’ fees. : suitable offices and all necessary office 
caidas iasediiaieaaaaa -*- supplies. Witnessess summoned before 
the Commission shall be paid the same fees and mileage that 
are paid witnesses in the courts of the United States. 
- Allof the expenses of the Commis- 
: Expenses, how paid. : sion, including all necessary expenses 
tenet eens nee c eee reese eeees -for transportation incurred by the 
Commissioners, or by their employees under their orders, in 
making any investigation in any other places than in the city 
of Washington, shall be allowed and paid, on the presentation 
of itemized vouchers therefor approved by the chairman of 
the Commission and the Secretary of the Interior. 
weaeceecsees-se-se-seeeeeee Sec, 19. That the principal office of 
» Principal office at } the Commission shall be in the city of 
: Washington, but may . Washington, where its general sessions 
hold sessions else-: shall be held; but whenever the con- 
where. ‘ venience of the public or of the parties 
Serccoecsceseeecccesseneces ‘ may be promoted or delay or expense 
prevented thereby, the Commission may hold special sessions 
in any part of the United States. It may, by one or more of 
the Commissioners, prosecute any inquiry necessary to its 
duties, in any part of the United States, into any matter or 
uestion of fact pertaining to the busines of any common cir- 
rier subject to the provisions of this act. 
- Sec, 20. That the Commission is here- 
‘+ Commission to re- + by authorized to require annual reports 
: quire Annual Re-: from all common carriers subject to 
: port fromall Carriers. ; the provisions of this act, to tix the 
: What report to con- : time and prescribe the manner in which 
: fain. A uniform sys- : such reports shall be made, and to re- 
‘ tem of accounts to be : quire from such carriers specific an- 
‘ prescribed if found : swers to all questions upon which the 
: practicable. ‘Commission may need information, 
seeseee++--eeeeee** Such annual reports shall show in de- 
tailthe amount of capital stock issued, the amounts paid 
therefor, and the manner of payment for the same; the divi- 
dends paid, the surplus fund, if any, and the number of stock- 
holders ; the funded and floating debts and the interest paid 
thereon ; the cost and value of the carrier’s property, fran- 
chises and equipment ; the number of employees and the sala- 
ries paid each class; the amounts expended for improvements 
each year, how expended, and the character of such improve- 
ments; the earnings and receipts from each branch of busi- 
ness and from all sources; the operating and other expenses; 
the balances of profit and loss ; and a complete exhibit of the 
financial operations of the carrier each year, including an 
annual balance sheet. Such reports shall also contain such 
information in relation to rates or regulations concerning 
fares or freights, or agreements, or arrangements, or con- 
tracts with other common carriers, as the Commission may 
require ; andthe said Commission may, within its discretion, 
for the purpose of enabling it the better to carry out the pur- 
poses of this act, prescribe (if in the opinion of the Commis- 
sion it is practicable to prescribe such uniformity and methods 
of keeping accounts) a period of time within which all com- 
mon carriers subject tothe provisions of this act shall have, 
aS nearas may be, a uniform system of accounts, and the 
manner in which such accounts shall be kept. 
‘ - Sec, 21. That the Commission shall, 
; Oommission to re- ; on or before the first day of December 
; Port on or before Dec. : in each year, make a report to the Sec. 
, Ist to Secretary ‘ retary of the Interior, which shall be 
; the Interior. : by him transmitted to Congress, and 
, teens eeeeeee-s-* Copies Of Which shall be distributed as 
are the other reports issued from the Interior Department. 
This report shall contain such information and data collected 
by the Commission as may be considered of value in the 
determination of questions connected with the regulation of 
commerce, together with such recommendations as to addi- 
tional legislation relating thereto as the Commission may 
deem necessary. 
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: Aci does not upply io; See, 22, That nothing in this act shall 
: rates for the U. S. or : apply to the carriage, storage, or hand- 
: Municipal Govis.,iore- | ling of property free or at reduced rates 


: duced raies for rairsor : for the United States, State, or muni- 
‘commutation tickets, : cipal governments, or for charitable 
- de. Nor does act | Purposes, or toor from fairs and ex- 
Sabridye common ia : Positions for exhibition thereat, or the 


: remedies. ‘issuance of mileage, excursion, or 
"gt ghaadalatdtate tetas eeeeee - commutation passenger tickets: nothing 
in this act shall be construed to prohibit any common carrier 
Tom giving reduced rates to ministers of religion; nothing in 
this act shail be construed to prevent railroads from giving 
ree Carriage to their own officers and employees, or to pre- 
vent the principal officers of any railroad company or compa- 
lies from exchanging passes or tickets with other railroad 
“ompanies or their officers and employees; and nothing in this 
act Contained shall in any way abridge or alter the remedies 
how existing at common law or by statute, but the provisions 
% this act are in addition to such remedies: Provided, 
coe pending litigation shall in any way be affected by 
’ 





.zood strained rosin and $2 for tar. 





- Sec, 23. That the sum of one hundred 
$100,000 appropri- ; thousand dollars is hereby appropriated 
: Gled for Commission. + for the use and purposes of this act for 
the fiscal year ending June thirtieth, 
anno Domini eighteen hundred and eighty-eight, and the in- 
tervening time anterior thereto. 
- Sec. 24. That the provisions of sec- 
When act takes ef- ; tions 11 and 18 of this act, relating to 
: fect. ‘ the appointment and organization of 
the Commission herein provided for 
shall take effect immediately, and the remaining provisions of 
this act shall take effect sixty days after its passage. 


Managers on the part of the Senate: 


S. M. CuLLom, 

IsHAM G. HARRIS, 
Managers on the part of the House: 

JOHN H. REaGAN, 

CHARLES F. CRISP, 

A. J. WEAVER, 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb. 11, 1887, 

The strikes of the ‘longshoremen and coal handlers have 
ceased to be of much influence in any department of trade, 
Riins and melting snows have caused floods in many parts of 
the country, doing some damage to property, but not materi- 
ally im peding railway transportation. There is already a par- 
tial re-opening of inland navigation in northern latitudes. 
Congress is nearing its close, and there is no longer any prob- 
ability that the question of a reduction of import duties will 
receive consideration at this session. 

The speculation in lard for future delivery was dull at droop- 
ing values for the firsc half of the week under review, but 
made a smart recovery on Wednesday, and was rather better 
yesterday. To-day an early advance was mostly lost under 
sales to realize. Lard on the spot has been sparingly offered, 
and prices showeian upward tendency, but the volume of 
business has been at all times slow. To-day the firmness con- 
tinued, closing at 6°80c. for prime City, 7U24g@T-07X for 
prime to choice Western, 7°35 for refined to the Continent and 
7°45 for refined to South America. 

DAILY CLOSING PRICES OF LARD FUTURES, 





Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 
Feb. delivery.. 6°96 6°94 6°92 6°97 7°02 “05 
March ‘“* .. 6°96 6°96 6°93 7'OL 7°05 7°07 
April oS w« Tee 7°02 6°99 7°08 7°12 714 
May * w« Tee 7°09 7°06 7°15 7°19 7°20 
June # |. 17 7°16 7°13 7°22 7°26 7°27 


Pork was held for a material advance on Western orders 
and a pretty good business was done at better figures, but yes 
terday became dull and the close to-day was weak at $12 50@ 
$13 50 for old and new mess, $12@$12 25 for extra prime and 
$15@$16 for clear. Cutmeats were dearer, but closed dull; 
pickled bellies 7144@75gc., hams 1114@1114c., and shoulders 
63g@6léc.; smoked hams 12@12'¢c. and shoulders 74@7e, 
Beef is steady at $8 50@$9 for extra mess and $9 50 for packet 
per bbl, and $18@$20 for India mess per tierce. Beef hams 
are firmer at $21 per bbl. Tallow is quiet at 43gc. Stearine 
is firm at 714@7°gc. and oleomargarine is quoted at 6@6 1-16c, 
Butter is in moderate demand at 17@28c. for creamery and 
15@28c,. for State dairy. Cheese is firmer at 121¢@13%{c. for 
State factory full cream and 7@121c, for skims. The num- 
ber of swine slaughtered at the West for the season to Febru- 
ary 9th was 4,654,712, against 4,924,705 for the correponding 
period last season. The following is a comparative summary 
of aggregate exports from November 1 to February 5: 


1886-7. 1885-6. 
POEM. cocccccccescees lbs. 13,494,000 13,593,800 Dec. 99,800 
ONT BB. cocceeseccces 157,369,155 145,868,213 Ine. 11,500,942 
Dba sahencben<nae 111,715,094 80,526,774 Ine. 30,888,320 


Rio coffee for future delivery developed no important 
feature, except on Wednesday, when there was a sharp ad- 
vance, through speculative manipulation, to frighten the 
‘‘shorts” into covering, but depression followed, and the 
close to-day was with sellers at 13c. for March and 12°90c.@ 
12°95c. for the more distant options. Coffee on the spot has 
been quiet and closes nearly nominal at 14%/c. for fair cargoes 

io. 

Raw sugars have been much more active to the regular 
trade, and prices are steady at 4 9-16c. for fair refining Cubaand 
51gc, for Ceatrifugal 96 degrees test. The business included 
several cargoes of Lloilo at 4@41-16c. Molasses has been 
quiet at 194¢c. for 50 degrees test. Teas have sold slowly, 

Naval stores have been dull and weak, closing with sellers 
at 391¢c, for spirits turpentine, $1 024¢@$1 10 for common to 
Crude petroleum certifi- 
cates dropped on Wednesday to 61!¢c., under the influence of 
speculative manipulation, but partially recovered, closing 
quiet at 63%4c. 

Metals have been dull, and Strait’s tin closes with sales at 
22 60c, for March delivery, Lake copper is quoted at 11@ 
111gc. The interior iron markets are dull, with prices of old 
material somewhat depressed, oun } 

Ocean freights, which were very dull early in the week, 
have become more active with the decline in grain, and there 


jis a very fair business reported in petroleum charters. 
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COTTON. In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
Fripay, P. M., Feb. 11, 1887. | at the ports named. We add similar figures for New York, 
Tue MOVEMENT OF THE CROP, as indicated by our telegrams | which are pre for our special use by Messrs. Carey, Yale 
from the South to-night, is given below. For the week endine | & Lambert, 24 Beaver Street. 
this evening (Feb. 11), the total receipte have reached 108,257 . eid 
bales, against 130,753 bales last week, 132,531 bales the previous On Shipboard, not cleared—for 
week and 155,884 bales three weeks since; making the total Feb. 11, 4T— |” Great Other | Ooast- Tenving 
receipts since the lst of September, 1886, 4,594,639 bales.against Britain. | France. Foreign! wise. Total. . 
ape Se Seles Se oemeen See New Orl 28,584 | 16,363 | 28,110} 6,092| 79,149] 278,251 
: + r @ans.... ry 7 , , ’ , 
crease since September 1, 1886, of 253,183 bales. Mobile “mp 8:30 None, one, None, 3'300 164 
a . ar 68 n eeeee , ’ ’ C 3785 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 8 vannab praets 2 '500 None, 9,900 : 400 11,800 318 
“* eee , , , ’ 6 , ’ 
Galveston... .... 1,363} 2,706| 714) 476) 2,245] 950, 8,454] NaroueP------| I5'7o7 | None.| None.| 1:400| 1at2i| ese 
Indianola, &c. sens cece occ cece eee coe ---- | New York... .... 2,0 None.| 3,000; None 5,000 250,192 
New Orleans...| 6,656] 7,569) 12,662) 1,991! 4,368) 6,555) 39,831 | Other ports.....) 7,000) None.; 1,00; None. 8,000 54,946 
Mobile........-- 1,277) 727) = 448 85, 760/ 672) 3,969 | Tota) 1887..... 73,274 | 20,880 | 50,553 | 15,860 | 160,572| 730,923 
Di necetuil sebiiies wees nage seal _— 381 381 ae 
Bavannah.. .... 2,118} 1,389) 2,661 869} 1,432] 1,276) 9,745 | Total1886 .....| 78,611 | 23,020 | 67,270 | 16,723 | 185,624 859 138 
cman he oak 2 Gage Rees Byer 60 go | Total 1885 ..... | 60,027 | 5,822 | 34,460} 9,280 | 109,589 |_727,013 
Charleston ..... 1,471) 2,052) 335) 452) 402 a ain The speculation in cotton for future delivery at this market 
Pt Royal, &c. pane wane eee cece oe . . . 
Wilmington ....) 353) 210 33} 156 93, 198, 1,043 opened the week under a feeling of considerable depression, 
Moreh’dC.&e.| .--. es Gre. a Tee 13 13 | due mainly to the continuance of a movement of the crop in 
Serfolk......... 1,877| 2,331] 2,743! 2,498) 1,915] 2,063) 13,427 | excess of the estintates of the ‘‘bull party,” and the consequent 
West Point,&c| 890) 969) 635) 372! 559) 5,853) 9,328 discouragement of ‘‘outside” speculation for the rise, while 
ee York...... aaa a m a ve poe prs ee the undertone of the market was too strong to encourage 
a a ee piss _...| 5,766 5,766 parties to “go short.” But on Wednesday a sudden drop in 
Philadelp’a, &c. 78 1,488 43 12 157 a 2,378 | the receipts at New Orleans and Galveston caused a sharp ad- 
| maaene ° J . t 
Totals this week’ 17,695! 19,509| 22,913| 7,941/ 13,227| 26,9721108,257 | Vance in the face of dull reports from Manchester and Liver 




















pool. Yesterday, a decided advance at Liverpool caused a fur- 
ther improvement with us, followed by a decline under sales 
to realize, and laterin the day the Bureau report caused further 


For comparison, we give the following tableshowing the week's 
total receipts, the total since Sept.1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last vear. 












































































































































depression. To-day the market opened dearer, the Liverpool 
1886-87. 1885-86. ee. market having di ointed the ‘‘ bears,” but soon declined 
Receipts to This Since Se This Since 8c eee eae eae . me 
Feb. 11. gy Boel P-| 1887. | 18¢6 | under an absence of demand, but recovered on the reduced 
Week. | 1,1386. | Weel. | 1, 1885. ; - : 

—' | ~ — | receipts at interior towns. Cotton on the spot opened dull 
age BASE CSL,FES, 8E.008 aa 69,838) 67,164 | and easier, but took a stronger tura in sympathy with the 
New Orleans.! £9,831 1,160,683] 40,315 1,429,731, 357,400) 370,912 | Course of futures, and the close was steady at 9/¢c, for mid- 
Mobile.......| 3,969! 194,734] 7,996, 216,497) 24,716] 54,363 | dling uplands. 

Florida ...... $81) 21,494 219; 43,719) — .....- 4 The total sales for forward delivery forthe week are 373,500 
ee. ~— yore “eo "ae 69,116) 89,584) pales, For immediate delivery the total sales foot up this week 
r’sw’k, &¢ ) 25, . ae . ° . 
Charleston ..| 4,200 360,264] 8,029| 416,337/ 21,385! 71,736 | 1446 bales, including — for export, 1,246 for consumption, 
Pt.Royal,&c 495! 15,463 360| 10,634 5412 31% | 200 for speculation and —- in transit. Of the above, 300 bales 
Wilmington .| 1,043) 128,778) 1,154] 86,666 3,758 6,863 | were to arrive, The following are the official quotations for 

M’head C.,&c i3 3,701 23 PeeeE || | pecpeel “ sesene each day of the past week. 
Norfolk...... 13,427) 479,991] 9,598! 433,594) 30,402) 38,759 
W.Point,&c.| 9,328) 286,861| 4,970 215,903] 10,697 1] Feb. 5 to UPLANDS. | NEW ORLEANS. TEXAS. 
New York...| 2,878 73,645) 1,295 456,808) 255,192, 285,559 Feb.11. | Sat. | Mion!Tues| Sat. | Mon Tues) Sat. | Mon Tues 
Boston ...... 6,299) 69,548} 2,839} 69,669) 10,000, 6,310 ie ao i a ee Tn 
a ‘ Ordin’y.gb| 6 6 6 61536) 615yg) 615,¢| 615, ¢) 65,6) 615 
Baltimore ...| 5,766] 49,821] 2,170] 36,193] 18,479} 33,586 | sector, O36 Wate 736 73g )°| 739 "| 73g)'| 738.°| 758 | 758 
Philadel’a,&c| 2,378) 27,279 122; 26,212) 19,470) 19,583 Oo lg | 81g | 81g | 851g! 8516 | 85ig | 851g | 851g | B56 
Str.G’d Ord! 8%)3¢ | 8%16 | 8%16)| 8% 8% 8% 8% 8% | 8% 
108.257 4,594,639]105,792/4,341,456) 891,495'1,044,762 | Low Midd’ 9 9 931g | 931g | 9316 | 93)¢ | 9316 | 9516 
Str.L’w Mid; 95,g | 953g | 951g | 91 lg ly 9 ly 
In order that comparison may be made with other years, we | Middling...| 9s | 949 | 91g | 91216) 9116) 91116) D1lig) 91116) B36 
give below the totals at leading ports for six seasons. 9% | 9% | DM | 915;g G15j)9) 915, ¢) 91534) Gldj¢) 915jq 
em Midd’s Fairlto% |10% |10% |1ust¢ [1000 |1uere j1oere |10%8 jovi 
ipts ai— | 1887. 1886. : 1884. 1883. ’ \aa'g 0916 16 |10%16 16 16 16 
. _ —_ ” _ —— fac 11 1 L - /113;g '113;@ |113,g 1113,4 [11344 |1134¢ 
’ x i “FD "~*~ 
Galvest’n,&c. 8,454 12,400 6,654 6,743} 17,400 5,571 Wed) Th. | Fri. | Wed! Th. | Fri. | Wed Th. | Fri. 
New Orleans.| 39,831] 40,315) 26,622) 38,967) 46,250) 21,244 : a | | , 
Mobile. ...... 3,369] 7,996) 3,676) 4,338] 6,428| 3,465 | Ordiny.@b) 6% | S% | 6% | Gldy6) 6l5j6) 6'5jq 615;6) 615j6) Gli 
Bavannah...| 9,745) 13,902| 5,897) 5,989] 16,352) 8,836 Strict Ord. Te) eis | 71s | Zhe | 78 | ee | ee | cee | ase 
nae : Good Ord..| 818 | 8¥¢@ | 818 | 85ig | 85ig | 85ig | 8516 | Bbia | 216 
Char!’st’n, &c 4,685 8,389 7,095 7,093} 13,217 7,590 prog 7 8%1¢ | 8%Qe ove oe oe ot a os on 
Wilm’gt’n,&0} 1,056) 1,177 554) 1,338) 5,489) 2,233 wi 16 16 16 | 916 | 9516 | 916 
Norfolk... .. 13,427] 9,598] 7,532! 10,526| 19,619] 12,209 | Sitti Mid) Sire | Biss | Dire | Bie | Ore al Oltie! Bltael attic! Sth 
W. Point, &c.; 9,328) 4,970) 2,063) 5,887; 6,668) 2,603 | Good Mid..| 9% | 9% | 9% | Dldyg) 91549) Ylbyg 9154.) 915i oe 
Allothers ...| 17,762 7,045 52 25,040 4, 5 | Str. G’d Mid)10 10 103;g 103)¢ |103;4 |10336 [10536 |10%16 
- — 14,707) __ 8,185 | iad’g Fair|1033 {1033 |10% |109¢ 109;6 10% [L0%1¢ |10% |16%6 
Tot, this w’k.| 103,257] 105,792| 64,621) 105,921) 146,130) 72,031 Fair ....... Lo JALAL 113 yq 1113;@ [11319 '113;6 111316 | 11516 
Bince Sept. 1./4594,639/4341,456|4285,398|4198,718/4631,945/3946,348 | __ STAINED. | Sat. | Mon|Tues Wed| Th. | Fri, 
Galveston includes Indianoia; Charieston includes Port Royal, &c. | Good Ordina -Blb.) 6%) 69 69 69 6916 | 6% 
n ingludes Moreh'd City,40.; West Point includes City Pointeae | Strlot Good Ordinary...) DA°| Tue | Deo | 7al° 74 | 7% 
; ; Low Middling.... ....... «| 811g] Siig) 8114] 8136] Slis 2 
The exports for the week ending this evening reach a total Middling.... —e es 815ig! 818r4 81516 S1svg] 815;¢) Bl 














of 113,802 bales. of which 81,097 were to Great Britain, 4,384 
to France and 28,321 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1886. 





MARKET AND SALES, 
The total sales and future deliveries each day during the 










































































Week Ending Feb. 11. From Sept. 1, 1886, to Feb. 11, 1887. — : : 
Exported to— Exported to— w-ek are indicated in the following statement, For tne con- 
Buyers |, Genet Gaact! Goan sy v snience of the reader we also add a column which shows at & 
ee | te France nent.| Week.| Britain.\France| neny | Tota. | g ance how the market closed on same days, 
Galveston ..... “eesee} 1,361] seee-.| 1,161] 280,238) 28,142| $2,036] 340.486 SALES OF SPOT AND TRANSIT. | _FUTURES._ 
New Orleans ..| 43,7-2 4,200 47,82] 501,802 287,027) 234,802 /1,023,731 SPOT MARKET ) Deliv 
' : ape : z- Oon-| Spec- Tran- | Del 
Mobile........ ewe 2s Ul ee 80,832 CLOSED. aoe. nated sil. | Total. Sales. | eres. 
Florida. eeeesers | oeeces | ee6eesk ececose eees e*sees eee es se =D -oa/ —|——|—- —|— rm 
Savannah...... some | otaeses 6.115 6,115) 225,006, 18,618" 189,407} 433,981 |] 6a ..'Steady..... sevens —— 111) — a 111 £7,400, 
Charleston | renced | 2,200) $.632| 10,838) 83,763 40,244) 120,305 234.315 | Mov -| Easy recconeccce eoee 159). | eee 129 46,00) 100 
Wilmington...! ..... Bears Borns Fala 90,828) 7,960] ¥140 u7,vzg | Eas -/Etendy........... ccc] SES] gree! coon] Blt! Sagan ae 
apermecee -- | CNG | 1,968) 8,543) 974.238 8,900 27.083 | pairs) Firm... occas, Dll) 178! 2...) II] 178 134,100) 100 
West Point.&e} 153)... |... | 8,183) 79,413 2,150) 8,406; 80.069 | St Quiet .........000 wens, LEE cece! eee] 144 34,800, eee 
New York...../ 11,875, 1,023) 6,710 19,70-| 299.484) 34,089) 141,524! 475,57 —— | — —'--  '—- — ne ee ee 
Boston.. ...... ae... © wm 1,319] 83,101 1,345, 84,:46 | Total.|.... ..o.ccaceeooeel ----'1,246) 200) ....! 1,446 373,500) 
Baltimore ..... Co 670, 3,360) 75,102 13 18,0 95.243 aa 
Philadelp’a,¢<| 103 131| 320] asavel .... | zea! groans | The daily deliveries given above are actually delivered the 48 
|.—~ — ites. thee. hes” aor revious ro that on which they are reported. 
Total........ $1,047 4,384) 28,321/113,802/2,003,221/423,% é 
eens Pa cy Pe 429,372) 811,4193.298.012 | Pe Sates AND PRICES OF FuTURES are shown by thé 
Total 1885-84' 75,2290 307 29,424 104,960'1,514.213 290,829 912,514 2.717.556 








following comprehensive table; 
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THE CHRO I mplete 
tals the comr 
887, | : But to make the to rts from 
FEBRUARY 12, 1867, ns to Thursday night (E b, 11), we add the item oie only, 
1 ed, ’ rts o 
= .- ) & res for to-nig : init he expo 
ese loue? ove ones 33: g25 B2e2|~ 2 | the United 1200 GrOObO SAT SbO “58,000 
Fias ee o2ea S2ee 325 é 2 & we} G8 912,000 6:0, 8,000 ’ 
= — << ; a ™ 8. . ¢ 000 3 ® -— 
| a2 oo. Soea SS 2a pet ag ete Rig SS > tock at Liverpool ......bale 11,000 19, —_-—_——_ —__ 
2 £2 Bee. Ba: 5 a cr Rey S~ ® bos : © cr Se y 8 t nS — aes A 939 000 956,000 
4 St Rg Gq Acs ‘ 4 ok Stock a — 49,000 939, 3,700 
a g2 | Pcs Be. Bes tS i BES Soa © SF Total Great Britain stock . “~——. * eo 70/300 
a) as? 3 a: a ta: naluenaee 19 ‘630 6. | 
g| Eli see aisicis ip igiv igi & | stock at Hamburg....sessennn a a S90 “dane 
Pifalia: - ‘= 3 | Ba ; t+ o3 Bs ‘es Stock at Brem SS aaa “, "400 6J 3300 
middi: SI 3 Bie 3B: Rs : 3! : a Stock at Amsterdam ... ilies 300 80 1,100 3. 
o S : B: es T : 3: | ° &: ee ha by Stock at Rotterdam ae 1,200 159'000 217,000 £02,000 
Q| WR]: o: mt © © SS he Stock at Antwerp........ seee 247,000 5,000 5,000 53. 
@hee Je) © > © be TM ws _ nd = 225 3tock at i li, eg iee os ,000 41 47,000 12 
5 fv pecs eo 8 pSem Fees S953 pes ote | a “£000 11,000 5.000 “7/000 
- CO] onal eke ME Le oo > awy a px, fas Stock at Barce - dian , ’ . — 
_ Jj hue xF>D BECO = ri = 2s Xo: >= Genoa............ 8,000 ; —e 
A w 5 ot 4 “oS Fo “0oS5 “Os: S a | Sa eer doef one a *e®* “eeeesces 374.700 417,000 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past weex, 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





Week ending 
Feb. 11. 


























Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
New Orleans. 87, 8 7, 57, 878 8l5i¢ Bloie 
Mobile ...... Bloig | 3 8Bia1¢ 87g & 7% &7, & 7, 
Savannah .. 9 i 9 9 9 Glig Glig 
Charleston . 9ig | Ql 918 V1g 91g vig 
Wilmington .. S48 1g (1g $38 918 G1g 
Norfolk ..... 931g | 9316 9316 97 16 914 9% 
Boston...... 95g | 933 } 93x { 5g 65g 
Baltimore.... 9% | 9% 914 293% 9 3g 93g { 3g 
Philadelphia. 95g 9 5g $ 5g 95g 955 { 5g 
Augusta .... 81514 87, 87, 572 87, 81546 
Memphis ... & 73 57, &7, 87, & 7, 815i¢ 
St. Louis.... 87, 87% 87% $7, 87, 57 
Cincinnati.. 9'8 918 918 9 3] 91g 
Louisville. ... 9 4 9 9 9 





RECEIPTS FROM THE PLANTATIONS,—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the croy 
which finally reaches the market through the outports, 





Week Receipts at the Ports. ‘Stk at Interior Towns.| Rec’pts from Plant vs 





1885. | 1886. | 1887. | 1885. | 1884. | 1857. | 1885. | 1886. | 18-7. 


Jan. 7..... |138,004 140,820 159,044 $20,785 526,561 423,252 105,201 123,833 138,731 


























& -Bhreces 130,951 108,488 142,915 304,859 513,993 889,745 115,025 95,920 109,408 
a Y:3,911 110,310 175,584 2¢8,080 493,250 346,428 87,132) 89,567 132,567 
secs 45,25 134,804 132,531 230,872 476,342 351,361) £8,087 117,896 117,404 
Feb. 4..... RY,785 122,418 130,753 271,790 469,018 336,612 80,703 115,089 116,0/ 4 
» ii. 68,621 105,72 108,257 25,045 454,116 332,798 52,576 96,295 104,443 








The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, were 4,879,577 bales 
in 1885-86 were 4,779,722 bales; in 1884-85 were 4,524,228 bales 

2, That, although the receipts at the outports the past weet 
were 108,257 bales, the actual movement from plantations wa: 
only 104,443 bales, the balance beng taken from the stocks ai 
the interior towns, Last year the receipts from the plantation: 
for the same week were 90,895 bales and for 185 they were 
52,876 bales. 


AMOUNT OF COTTON IN SIGHT Frs, 11.—In the table below 
we give the receipts from plantations in another form, and ada 
to them the net overland movement to Feb. 1, and also the 
takings by Southern spinners to the same date, 60 as to giv« 
substantially the amount of cotton now in sight, 


| 188€-87. | 1885-86. | 1884-85. | 1882-84. 
Receipts at the ports to Feb. 11 4,594,689/4,341,456 4,285,398 4,198,718 


interior stocks on Feb. 11 tn eon a . 

excess of September 1....... | 28447 38 438,266, 238,830 2 18,913 
lac - re gee 

from planta’tns 4,879,377/4,779,722 4,524,228 4,417,631 

ee re tP to Feb. 1 ........| 583.220] '5595199| 442.478] "444/671 

Southern consumpt’n to Feb. 1 | 194,600 164,000, 144,000, 150,000 


'5,656,°97 5,502,921 5,110,706 5,012,302 




















Total in sight Feb. 11......- 


ers’ takings to 
Bred. iL i : (1,184,562 sian 993,877 1,067,659 


bove that the increase in amount in sight 
aienh, poy Mr eh oo ae year, is 153,676 bales, the increase 
as compared with 1884-85 is 545,591 bales and the increase over 
1883-84 is 644,295 bates. 

WEATHER REPOR’S BY TELEGRAPH.—Our «advices by tele- 
graph to night indicate that the weather hes in general been 
favorable at the Scuth during the week, enabling farmers to 

repare ground for the next crop. In some sections planting 
is reported to be in progress. 

Galveston, T'ex:as.—We have had rain on one day of the 
week, the rainfall reaching twelve hundredths of an inch, 
Average thermometer 63, highest 74 and lowest 47. 

Palestine, Vexus.—\t has rained on two days of the week, 
the rainfall reaching «ight hundredths of an inch, The ther- 
mometer has averaged 58, the highest being 75 and the lowest 














New Orleans, Lonisiana.—It has ‘rained on one day of 
the week, the rainfall reaching two hundredths of an inch, 
The thermometer has averaged 66, 

Shreveport, Louwisiana.— Rainfall for the week thirty-three 
hundredths of an inch. The thermomer has ranged from 35 

8, averaging 60. 
“Saaen, Mississippt.—We have had no rain all the 
week, Average thermometer 59, highest 72 and lowest 40. 

Leland, Mississipp2.—The weather has been threatening 
all the week with winds mostly from the South. The ther- 
mometer has averaged 571, the highest being 76 and the 

est 34. 
"“Gremnatite, Mississippi.—The weather has been cloudy 
during the week, with hyht rain on one day, the rainfall reach- 
ing one hundredth of an inch, The thermometer has ranged 
from 36 to 79, 

Clarksdale, Mississippi.—Telegram not received, 

Vicksburg, Mississ ppi.—We have had warm and dry 
weather ali the weck, !uarmers are giving increased land to 
cotton this year iit d 4 od progress is being made with plant- 


ing. The thermomeier has averaged 60, the highest Leing 81 


and the lowest 0. 
syippti.—The weather has been warm and dry 


Gloster, Miss 








i 


The thermometer has averaged 65, ranging 





all the week, 
from 48 to 81, 

Helena, Arkansas.—It has rained on three days and the 
remainder of the week has been cloudy ard springlike. The 
rainfall reached one inch and fcurteen hundiedths, The 
river is rising and is now nine feet below high water mark, 
Some damage has already been dore_ by overflow to 
lands not protected by the levee. Average thermometer 52, 
highest 74 and lowest 28, 

Memphis, Tennessee.—We have had light rains on five 
days of the week, the rainfall reaching twenty-six hundredths 
ofan inch. The thermometer has averaged 51, the highest 
being 72 and the lowest 26, | 

Nashville, Tennessee.—It has rained on five cays of the 
week, the rainfall reaching twenty hundredths of an inch, 
The thermometer has averaged 52, ranging from 26 to 75. 

Mobile, Alabama.—It has rained to an inappreciable ex- 
tent on five days of the week. Average thermometer 62, 
highest 72 and lowest 51. 

Montgomery, Alabama.—tThere has been no rain all the 
week, Averege theimometer 59, highest 75, lowest 45. 

Selma, Alabama.—The weather has been warm and dry 
and partially cloudy during the week. The thermometer has 
averaged 60, the highest being 73 and the lowest 46, 

Auburn, Alabama.—With the exception of one light 
shower, the weather has been warm and dry during the week, 
and fine for farmers, who are making good progress with 
planting. The rainfell reached three hundredths of an inch. 
The thermometer has averaged 59, ranging from 41 to 73°5, 

Birmingham, Aiabama.—The weather has been very warm 
and cloudy during the week, with no rain. 

Madison, Flovida.—We have had no rain all the week, 
Average thermometer 65, highest 79 and lowest 46, 

Macon, Georyia.—There has been ro rain all the week, 

Colt. mbus, Georgia.—We have had no rain ali the week, 
The thermometer has averaged 58, ranging from 43 to 69. 

Savannah, Georgia.—It has rained on three Gays, and the 
remainder of the week has been pleasant. The rainfall reach- 
ed cne inch and twelve hundredths, The thermometer has 
ranged from 40 to 79, averaging 58, 

Augusta, Georgia,—It has rained lightly on four days and 
the remeinder of the week has been pleasant. The rainfall 
reached thirty hundredths of ininch, Average thermometer 
09, highest 77, lowest 36. 

Albany, Georgia.—Telegram not received, 

Charleston, South Carolina.—It has rained on six days of 
the week, the rainfall reaching twenty-four hundredths of an 
inch, The thermometer his ranged from 40 to 80, averaging 
JU. 

Stateburg, South Carolina.—It has rained on three days, 
and the remainder of the week has been cloudy or foggy. The 
rainfall reached fifty-six hundredths of an inch, and the pre- 
cipitation from the dense fog was one hurdredth of an inch, 
Average thermometer 54'2, highest 73, lowest 36. 

Wilson, North Carolina.—It has rained on two days of the 
week, the rainfall reaching sixty hundredths of an inch, The 
thermometer has averaged 51, ranging from 36 to 66, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Feb. 10, 1887, and Feb, 11, 1886. 





Feb. 10, '87. Feb. 11, ’€6. 























Feet. | Inch.| Feei. | Inch. 
New Orleans. Above low-water mark. 9 2 9 2 
Memphis....... -- ---. Above low-water mark.| 31 8 15 0 
Nashvilie.............Above low-water mark.| 35 2 15 1 
Shreveport.... ...... Above low-water mark. 5 3 15 0 
Vicksburg........... Above low-water mark.| 34 3 25 . 2 
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iNvia COTTON MOVEMENT FROM ALL PORTS,—The ey 

and shipments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to Feb, 10, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























‘Shipments this week Shipments Since Jan.1. |  _ Recevpts. 
Fear Great | Oonti-! Great | Conli- This 

\Briv’n.| nent. | Total. Britain nent. | Total. | Week.| Year. 
i887 10,000 23,000 33,000! 28,000 105,006] 133,000 36,000) 245,000 
i886 13,000] 9,000 22,000) 30,000, 80,000} 110,000/31,000| 212,000 
1885| 5,000] 10,000 15,000 20,000 61,000] _*1,000/27,000| 138,000 
(BR4! ol. 10,000 10,000) 74,000) 93,000] 167,000|40,000] 267,000 











According to the foregoing, Bombay appears to snow an 
increase compared with last year in the week’s receipts of 
2,006 bales, and an ‘ncrease in shipments of 11,000 bales, and 
the shipments since Jan. 1 show an increase of 23,000 baler. 
fhe movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 








Shipments for the week. | Shipments since January 1. 














} Great | ' 
Fa el | — | Total. | Britain, Continent. | Total. 
| 
Dalenatta— 
18$7......| 2,000 | 2,000 | 4,000! 12,000 | 4,000 16,000 
eee 2,000} ....../ 2,000} 10,000! 4,000 14,000 
Vadras— 
iis svacon a eee S000) —ceccer 2,000 
ae annsns Seka | ceitidata 1,000 | ae 1,000 
l others— | | 6 
.’ ee — eer t- anette 9,000 | 4,000 13,0°0 
1886...... 1,600; 2,000! 3,.00 11,500 4,000 15,500 
! ytal all p_aaee ‘eee er a es 
Ul onl | | i 
i8¢7......, 2,000] 2,000} 4,000) 23,000} 8,000 31,000 
ws6..... | B.000} 2.000! 5.0r0} 22.5.0) 8,000 30,00 
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The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than same 
week last year. For the whole of India, therefore, the tots 1 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 


EXPOKTS TO EUROPE FROM ALL INDIA. 








1887. 1886. 1885. 
Bhipmenis 


toali Europe This Since This Since This Since 

from— week. | Jan.1. | week. | Jan. 1. week. | Jan.l. 
Bombay ... ....| 33,000) 133,000) 22,000, 110,000) 15,900 81,000 
Allother ports.; 4,000 31,000} 5,000) 30,500) 4,000 23,700 





























Total.. ....} 37,00:! 164,000] 27,000! 140,500] 19.000) 104,500 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 




















ene | (1880-87. 1885-86. | 1884-85. 
Receipts (cantars*)— 
’ This week.... 75,000 70,000 | 85,000 
Since Sept. 1 2,622,000 2,563,000 | 2,953,000 
This | Since This | Since || This | S8ine- 
week. Sept. 1.|| week.| Sept. 1.) week. | Sept. 1. 








lo Liverpool..... ....| 7,000 201,000)| 6,000 190,000! ps ee 
To Continent .... ....| 8,000/165,000 | 11,000/110,000 '10,000/111,000 
Total Enrope...... 15,000!306,000!/ 17,000 230,000! | 14,000 /354,000 
“¢ Acantar is 9S ibe. 
This statement shows that the receipts for the week ending 
Feb. 9 were 75,000 cantars, and the shipments to all Europe 
15,000 bales, 


MANCHESTER MARKET,—Our report received bv cable to-night 
from Manchester states that the maiket for yarns is du!l 
but steady, and that shirtings are steady, We give the prices 
for to-day below, and leave those for previous weeks of this 
and last year for Comparison : 


Exports (bales)— | | 












































i 886-37. 1885-86. 
*» | Ooti'n 
SZs Jop.| 8% lbs. re? 32s Cop. Sa lbs. | Hig 
Twist. | Shirtings. | Upl 1wisi. Shirtlings. | Oplds 
ua& «6: 4:16¢ 4 & & @ &t @ 
Decl0'7% @3 5 8 @6 9 | 5% (7 @8 5 Tem? 1 | Slig 
“17/733 @3 5 8 26 9 | 5% (758 @i% 5 Tea@7 1 | 5S 
“ 24/75:¢--715145 8 @610 | 54% |74 @7% 5 T1277 1 | 5 
* 31/75),.--7154.15 8 @610 | 5% 7'e @7% 5 TaM7 1 | 4)d4¢ 
Jan. 7/75;,--71544,5 8 @610 | 551g 738 @711ig5 7497 1 | 5 
# 14/7514—7353¢|5 939761019 5% {711g O758 5 71ad7 1 | 5lie 
“ 2174 @778 5 9'ea6 10%] 53:¢ '7lig @753 (5 743907 1 | Slug 
“ 25/74 @77— |5 91976 10%) 5316 |7 O74 5 7907 1 ‘ 
Feb. 4\733 @7% (5 91426 101g) 51a (7 @Q793,5 T9@7 1 41546 
“117g @7% |5 919761049) 518 6'53g27¥g 5 71497 1 | 4154, 











~ AGRICULTURAL DEPARTMENT REPORT ON COTTON FEB, 1,— 
The Agricultural Department issued on February 10 a report 
cn the marketing of cotton up to the Ist inst., the average 
date of the close of the picking season, and the product com- 
pared with the previous season, The report is as follows: 


The final report of the cotton crop of 1886 shows the average date 
of closing the picking season, the proportion of the crop marked on the 
lat of February, the quaiity of the stap'e, the price of seed and the esti- 
mated product, compared withthat of 1885, The close of picking is _re- 
ported the same as last year in the Carolinas and Texas, one day earlier 
in Mississippi, two days later in Georgia and Lou'siana, four in Tenn, 
ardtwenty-o1rein Arksnras. The dates are N. Carolina Dec 2,38. Caro- 
lina Nov. 50, Georgia Dee. 1, Floiida Nov. 27, Alavama Dec 2, Miss. 

¢.7, Louisiana Dee 12, Texas Dee. 3, Arkansas Dee. 25, Tenn. Dec. 
15. The late maturing of the crop extended the season slightly in a 
few Stats. Only in Arkansas was the season lengthened by inability 
to pick the heavy ha: vest earlier. 

The returns of prep ortion mérketed made the average to Feb. 1, 
1887, §S"1 percent. At that dateabout 5,550,000 bales hed gone from 
the plantations. This would indicate a cop of abeut 6,460,000 bales, 
& mere trifle above November indications of ra‘e of yield. The pro- 
portiors by States are as follows: North Carolina 87, South Carolina 8&8, 
Georgia 85, Florida 83. Alabama 87, Mississippi 84, Louisiana 83, 
Texas +6, Arkansas 81, Tennessee 83. 

The quality of the crop is superior. Rarely, if ever, have the returns 
(f cleanness and color, combined with length of staple, equaled these 
just received. The price of seed is low. Complaint is made of combina- 
Uons of oil millers to reduce prices. Renters will sell at any price, 
selnetimes as low as 5 to 5 cents per bushel. The best planters refuse 
to sell at ruling rates 

@ average in Mississippi and Louisiana is 10 cents, 11 centsin 
Arkansas, 12 cents in Texas and Tennessee, 13 centsin Scuth Carolina, 
Georgia and Alabama an116 cents in Florida. Feeders of cattle and 
fheep pay the highest rates. The product is larger than last year in 

lorida, Tennessee, Arkunsas and Texas, and smaller in other States. 
Caverage re-ult. from a careful analysis of present returna, is an 
aggregate less than 2 per cent lower than that of lust year. 


It will be remembered that the Agricultural Bureau’s de- 
tailed estimate of production by States, made up from its 
Ist of Novi mber returns, gave the crop at 6,438,000 bales, 

JUTE Burrs, Bacaina, &c.—The demand for bagging has 

N rather light, and beyond small jobbing orders we hear of 
No business, Prices are easy, and sellers are quoting 6@6!(e. 
for 14Z1hs., 61 s@62¢e, for 1°¢ lbs., T@714c. for 2lbs, and 7*4@- 
‘for standard giades, Butts are in fair demand and prices 
are steady. Thi re have been sales of 2,000 bales at 137 @1 13-16c, 
Or peper grades and 2@2'4c. for bagging qualities, these 
gures being quoted at the close 





EUROPEAN COTTON CONSUMPTION TO FEBRUARY 1.—The cable 
brings us to-day (Friday) Mr, Ellison’s figures brought down 
to February 1. We give also the revised totals for last year, 
that compatison may be made, The spinners’ takings in 
actual bales and pounds have been as follows: 


— —— 


Oct. 1 lo Feb. 1. Great Britain.| Continent. | Total. 

















For 1886-7. 
Takings by spinners...bales 1 252,000 1,€80,000 2,332,000 
Average weight of bales....! 452 453 452°5 
Takings in pounds .......... _ 565,904,000! 489,240,000 1,055,144,000 
For 1885-6, 
Takings by spinners ...bales| 1,099,000 1,155,000 2,254,000 
Average weight of bales....' 457 452 454°5 
Takings in pounds... ......! 502,229,000] 521,965,000'1,024.194,000 





According to the above, the average weight of the deliveries 
in Great Britain is 452 pounds per bale this season, against 457 
pounds during the same time last season. The Continental 
deliveries average 453 pounds, against 452 pounds last year, 
and for the whole of Europe the deliveries average 452°5 pounds 
per bale, against 454°5 pounds last season. Our dispatch also 
gives the full movement for this year and last year in bales of 
400 pounds each, 































































































Oct. 1 to Feb.1. | 1886-87. | 1£85-86. 
Bales of 100 lbs. each | gee 
000s paces ‘| Great « Conti- | Great | Conti- 

. . | Britain | nent. | Total. Britain nené. Total, 
Spinners’ stock Oct. 1. 55, 218, 273, £8, | 107, | 195 
Takings in October...} 274, 161, 435, 267, 191, | 458 

Total supply...... | 329, | 379, | 708, 355, | 298, | 653 
Consump. Oct., 4 wks] IRR, 264, 952, 260, | 256, | 516, 
Spirners stock Nov.1) 41, | 115, | 156, | 95, | 42, | 137, 
Takings in November.| 357. 255, 612, 325, 334, 659, 

Total supply...... 39x, | 370, ; 768, 4:0, | 376, | 796, 
Consump. Nov., 4 wks} 258, °64, | 552, 272, | 288, | 5€0, 
Spinners’ stock Dee, 1 110, LU6, 216, 148, | 88, | 236, 
Takings in December.| 430, | 390, 820, 328, | 464, | 792, 

Total supply...... p40, | 496, |1,036, | 476, | 552, |1,028, 
Consump. Dee.,> WKS.| 350, | 320, | 670, 310, 288, 28, 
Spinners stock Jan. 1} 190, | 176, | 366, 136, | 264, | 400, 
Takings in January...| 374, 417, 771, 335, | 316, 651, 

Total supply......| 544, | 592, 1 7, | 471, | 580, 11,051, 
Consump. Jan., 4 wks} 288, £64, | 552, 280, | 320, 600> 

———! —— = | 
Spinners’ stock Fed.1.) 256, | 329, | 585, || 191, | 260, | 451, 


The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 















































Oct.1 to Feb. 1. 1886-87, | 1885-86. 
eg gua Great | Conti- Total Great | Conti- Total 
. | Britain: nent. ‘Britain! nent. ren 
Spinners’ stock Oct.1| 55,,  218,| 273, 88,| 107,| 195, 
Takings to Feb. 1 ....| 1,415, 1,223, | 2,638, | 1,255, | 1,305, |2,560, 
Supply......-. .....--. 1,470, | 1,441, | 2,911, 1,343, | 1,422, |2,755, 
Consumpti’n 17 week: 1,214, | 1,112, | 2,326, | 1,152, { 1,152, |2,304, 
- ———---—_ aD 
Spinners’ stock Feb.1.| 256,| 329,, 585,| 191,| 260,} 451, 
Weekly Consumption, | 
00s omitted. | i if 
In October..........} 72, 66,0 | 138,0 | 57,8 64,0 | 121,8 
In November..... -. 72,0 6¢,0 138,0 ) 68,0 64,0 132,0 
In December *...... _ 70,0 64,0 134,0 | 68,0 64,0 132,0 
_In January. ..-..-.. 72,0 | 66,0 | 138,0 ' 70,0 | 64,0 | 134,0 





*Consumption in Great Britain and on the Continent during Decem- 
ber, 1886, was at the rate of 72,000 bales and 66,000 bales of 400 Ibs, 
each respectively; but deduction of 10,000 bales from each has been 
made for cotton not consumed at Christmas time, thus making the 
average weekly rates as given above, 

NOTE —Consumption for the four months this season covers 17 weeks, 
but in 1885-86 the figures for Great Britain embrace 1719 weeks and 
for the Continent 18 weeks. 


The foregoing shows that the weekly consumption in Europe 
is now 138,000 bales of 400 pounds each, against 134,000 bales 
of the same weight at the corresponding time last year. The 
total spinners’ stocks in Great Britain and on the Continent 
have increased 219,000 bales during the month, and are now 
134,000 bales in excess of last season, 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
-—A comparison of the port movement by weeks is not accurate, 
3 the weeks in different years do not end on the same day of 
the month, We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement since 
September 1, 1886, and in previous years, has been as follows, 


































































































and directions since September 1, 1885, and in the last column 





the total for the same period of the previous year, 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1886 









































Week ending— Same 

Total | period 

Exported to— Jan. | Jan. | Feb. | Feb. | since ‘previ’us 

20. | 27. | 3. 10. (Sept. 1.) year. 

Liverpool... ....--22.----|11,2€0 9,486 2%,141/22,875 259,764 216,379 
Other British ports....... 9} 1,00u| ...... 100) 40,200) 33,592 
TOTALTO GREAT BRITAIN/11,559 10,486, 2,141/11,975 299,984 249,971 
Re e-ee-| 1,714; 1,500) 310) 1,023) 34,069' 24,374 
EGER cccccce] ccongel cvccce} cocees] sesece] seove 100 
TOTAL FRENCH..........-| 1,714] 1,500; 310) 1,023) 34,069, 24,474 
I i, tenis — 1,447 1.121! 900; 470) 24,364) 22,032 
DD iccncauaneneeeees 97! = 1,817) 57,623) 37,72 
Other ports. ..............| 2,824) 1,474, 1,146) 1,865) 44,302) 49,362 
TOTALTO NORTH EUROPE. 4,746 3,282) 2,046) 4,152/126,289/108,466 
Spain,Op’rto,Gibralt’r,&¢« == a 4,176) 3,402 
TEA 358} 130} ... ..| 2,558) 11,059) 10,319 
TOTAL SPAIN, &C ......-.- 502) 130; 100) 2,558) 15,235) 13,721 
GRAND TOTAL .. .-ce.----/18,521/15,398| 4,597/19,.7081475,5771398,632 

















THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 


week, and since September 1, 1886. 









































New YORK. BosTON. PHILADELPH’A, BALTIMORE. 
Receipts 

from— This | Since | This | Since | This | Since | This | Since 
week. | Sept.1. | week. Sept.1. | week. | Sept.1.| week. | Sept. 1. 

New Orleans.! 8,797) 18%,545;) ......)  ........ | e66uéel ‘ e6eeeel eoccse eeues 
Texas........ 10,652; 264,200) ...... oc] coceccl ceccccl cesesel  coces 
Savannah. ..} 2,745 150,400 499 37.758 168!) 15,603 854) 35,557 
Mobile........| -+ a a Ree na re lade dice Some ia 
Florida........, 288, 7,103) ..... |... | naa — eae are 
So. Carolina..| 2,610 84,75) senieee 17,113) 66 Di ssdsaal  <seenes 
No. Carolina..| ...... 15,902) ..0...] seseeee. rs | aaanana | 163} 6,209 
Virginia...... 1,674} U11,146) 501) 42.675) ...... | 24,524) 2,038) 73,823 
North’n ports! ...... 581} 6,829) 189,019, ......)  ...... a er 
Tennessee,&c| 2.878 73,645) 6,273) 63,249 1,457) 25,901) 8,000] 40,194 
Foreign....... 50 1,171 Kiesdeh «cee wee cvceee | coccce ge eee 
This year...| 29,446) 9 2,717) 14,992] 304,513, 1,691) 79,473) 6,057) 155,783 
Last year... | 27,320) 85,003) 12,51v] 245,341 4,394 88,817 4,718) 140,086 











SHIPPING NEws.,—The exports of cottun from the Unired 
States the past week, as per latest mail returns, have rea hei 
147,155 bales, So far as the Southern ports are concerned, these 
are the same exports reported vy telegraph, and published in 
the CHRONICLE last Friday, ith regard to New York we 


include the manifests of all vessels cleared up to Thursday, 








222 THE CHRONICLE. (Vou, XLIV, 
Monthly Year Beginning September 1. NEW YORK—To Liverpool, per pesmnars Alanend ria, we os. 
a Arizona, 828....Anrania, 1,480....City of Chicago, 550.... 
Receipis.| i926. 1885 1884. | 1883. { 1882. 1881. Lake, Winnipeg, 2,013....Republic, 2,403....5t. Albans, 
ee. aaa» — = cees irlus, Rai COME CHR EE ORE ERE EEE HEE EEE EET wee 
Bept’mb’r! 359,203| 385,642) 345,445, 343,812, 326,656 429,777 To’ London, per steamers Richmond Hill, 60 ....’tower ~”°" 
October. .|1,034,4°0/1,055,° 24 1,090,385 1,046,092 | 980,584 853,195 Rs Cidnewecercccsenecan ewes ener ecerne ee eee ener eees nr aD 100 
Movemb’r|1,197,259| 1,083,552 1,122,164 1,030,380/1,094,697 974,043 eg ted “4 scanner 3a. rena 1,023.....--..4+ steceees 1,023 
Decem»?’r 1,161,886 1,0990.920 1,106,511/1,050,653 t,SES.596) 996,807 To Hamburg, per steamers. Australia, 609 .... Moravia, 470 
Jarua‘y .| 644,631; 513,393) 475,757) 487,729; 752,827) 487,727 I ii an isithitiuuainsl andi ecedeeaia éneniebeteneeedeiia - JO 
—-- — —— — To Amste:dam, per steamer E iam, 150.....................-. 150 
Total.....'4,400,479/4,138,031 4,137,962:3,967,666| 4,267,300 3,741,549 To Antwerp, per steamers De Ruyter, 937....Nederland, 778 1,715 
Perc’tage of tot. port - To } nope get ggg yom Utopia, 2,5 Zs ss iehaadimmie moneee conc ssese 2,553 
; : — EW RLEANS—To verpoui, per steamers Buenavevtura, | 
receipts Jan.31..| 76°68 86°64 | | 81°80 70°89 79°27 4,1 0-.- Catalan, 8.200....Eduat'o, 4,480... per ships 
* seph, Bencsteeeee BOE > GIEOO coccseseceascossccces 9 
This statement shows that up to Jan. 31 the receipts at the To Havre—per steamer Montes. W3i8....per ship Algonia, saris 
rts this year were 262,448 bales more than in 1885-86 and 4,411....per bark Montreal, 2,612 ....-...-... ---.-2---0.0. 15,341 
2,517 bales more than at the same time in 1884-85, By ee rat re ees. Se 
° il . . th t pA p p 8 amer = a 4 , , aaa eee oe -e 4,100 
adaing to the totals to January 31 the daily receipts since that | gayannan—TYo Liverpool, per ship Chipman, 3,393 .-...--..- ae + 
time, we shall be able to reach an exact comparison of the To Havre, per rig iris, 3,408 woeacetararegscncetsacereessene ss 2,401 
o Hamburg, per bark Engelbreckt, 2.400 ............ cccccee 9,4 
movement for the different years, CHARLESTON To | Liverpool, per bark Sagona, 2,264. ERT Tee reo 
ALVESTON—To Bremen, per steamers Crown Prince, 4,310.... 
188€-87 | 1885-86. | 1884-85 | 1883-81. | 1882-83. | 1881-82. ne iy mothian, 4.350....Propitious, 4.925 A ee 13,585 
‘ era UruZ, r steam i De DOU ccoe cocccee -coeccoeccs 
Tot. Jn.31|4,400,474|4,138,031 4,137,962|3,967,666/4,267,300|3,741,549 | wrimINGTON— To Duvkirk, per bark Soli Doo Gloria, 1,650.2..7" 1,659 
Feb. 1.... 23,654 19,321) 8. 13,650 21,924 12,592 ms... ee per — oo ig ~ esses 5 aia’ Maw 2,722 
= | oO —i0O iverpool, per steamers aidera, o, --2-MAS- 
‘ ey sagt “ped ines — ba cog cones 8,423....8t. George, 3,990....per ship Vanadis, n 
eee * ’ 1 ’ ° ’ sd 94 Ul ewecceasce Ser weer eserseerserenns - +208. * «sees eee a ee 1,9 
« 4....| 34,497] 21,620; 14,439! 19,676 8. 10,059 a nee te ge per mowers Ber me ag Tne 47688 
OR, - | ALTIMORE—To Liverpoo)], per steamers Baltimore, 2, eeaia 
“ 5...) 17,695) aaere 9,087, 16,604 85,832) 5. Carthaginian, 3,208....Nessmore, 2,052........-...-.-..00. 7,285 
“ 6.... 8. 14,266) 28,992, 18,847 26,666} 16,697 To Autwerp—per steamers Alaska, 5$1....Chilian, 1,221.... 1,802 
-_— =! 19,509 8. 8,862 17,453, 18,808 14,970 | Boston—To Liverpool, per steamers Bulgarian, 1,979 . Cata- 
“ss... 22,913) 18,973 g. 24,223) 23,038) 12,207 lonia, 405....lowa, 1,537.... Palestine, 1,658.... Virginian, re 
“ 9.... 7,941, 19,626 14,972) 17,925) 40,557/ 13,350 | partapELPHIA—To Liverpool, per steamer Lord Clive, 1,405... 11405 
* 10... 13,227 18,8&5 10,601 | 8. | 18,730 19,496 sates omnes 
“11....) 26,972) 15,970 8348) 19,319 8. 10,622 - ccomense concconccceccowess SOUND 
Total.....|4,594.6.' 4,323,378 4,259,560\4,130,041 4,504,545 |3,884,939 P The pes of these shipments, arranged in our usual 
Percentage of wta)) | ay eae ee { nsterd 
| i Amster m, 
portrec’pteFeb.11! 80-1) 89°18) 85147484) 220 Ziverp. Havre. Brem. Rotierd. 
. : " and and and and Sebas- Veru 
This statement shows that the receipts since Sept. 1 up to Lond. Dunk. Hamb. Antw. topol. Genoa. Cruz. Total. 
to-night are now 271,26! bales more than they were to the same 11,975 1,023 2,287 1,865 ...... i owe 19,708 
day of the month in 1886 and 335,079 bales more than they were Sede Dace wane “Aon SOD nonce oo cteese 54,083 
to the same day of the month in 1885. We add to the table "20 acamne — een Y =e en eee ane 
the ppaneemnngne of total port receipts which had been received | alveston. .!.... ..... Re satis cen ee: - ee ee 
to Feb. 11 in each of the years named, eaaces 1,650 -..000 2,722 ..eeee - oe eee cone ee Bs 
THE EXPORTS OF CoTTON from New York this week show an i coo ee ee ee ee 
increase compared with last week, the total reaching 19,708 A Dudes '“auiabahils * waite -. 9,087 
bales, against 4,597 bales last week. Below we give our usual co ooo Peters ceeeee eeeeee cee oe seeeee aie 
tabie, showing the exports of cotton from New York, and their ——e ane mene amass came camp comme ae 
direction, for each of the last four weeks; also the total exports Total... 82,065 20,415 30,988 6,389 4,100 2,558 640 147,155 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing data downto the 
latest dates: 


GALVESTOXN—For Havre—Feb. 8—Bark Saron, 1,161. 

NEW ORLEANS—For Liverpool—Feb. 4—Steamers Costa Rican, 5,575; 
Engineer, 4,450....Feb. 5—Steamers Cair>, 2,500; Mayaguez, 
2,520....Bark Prince Rudolph, 2,153....Feb. 7—Ship Prince 
Lucien, 3,253. 

For Barceloua—Feb. 8—Steamer Cristobal Colon, 4,200. 

MOBILE—For Liverpool—Feb. 5—Steamer Daylestord, 3,244....Feb. 10 
—Ship Shelburne, 3,99. 

SAVANNAH—For Bremen—Feb. 9—Steamer Lancaster, 6,115. 

CHARLESTON—For Havie Feb. 5—8ark Sofia B., 2.200 

For Bremen—Feb. 8 -Steamer Hughenden, 4,875. 
For Sebastopol—Feb. 5-S:eamer Bessarabia, 3,757. 

NEWPORT NEWS—For Liverpool—Feb. 10—Steamer Duke of 
Westminster, 8,183. 

Boston—t or Liverpool—Ffeb. 2—Steamer Cephalonia, 1,349. 

BALTIMORE— For Liverpool—Feb, 3—Steamer Buenus Ayrean, 2,690. 

For Bremen- Feb. 7—Steamer Douau, 500. 

PHILADELPHIA—For Antwerp—Feb. 4—Steamer Zeeland, 131. 


Below we give all news received to date of disasters to ves 
sels carrying cotton from United States ports, &c.: 


BESSARABIA, steamer (Br.), before reported. At an underwriters’ sale of 
tue damaged cargo of steawer Bes-arabia, held at Charleston, Feb. 
1, 571 bales of cotton, saturated with salt water, brought $17,000, 
the prices :anging from $28 50 to $31 per bale. 

CHEROKEE, steamer, Doane, from Jacksonville for New York, at 
Charleston, 8. C., took fire Feb. 8 in her tower hold. The fire was 
shortly afterwards extinguished and the steamer reported to havé 
sustained no injury. Some cotion and oranges were da 
The steamer was expected to proceed same afternoon. 

CITY OF BERLIN, steamer (Br.), at Liverpool, from New York. A fire 
broke out in the hold amongst cargo of steamer City of 
Berliv, Feb. 5; some cotton and bacon damaged, It was extin- 
guished same day. Damage very slight. 


Cotton freights the past week have been as follows: 





























Satur.| Mon. | Tues. | Wednes.| Thurs.) Fri. 
—— 
Liverpool,steam d.| 3) 316 316 31g |11¢4 @316 164% 
Do sail...d. coce eeee eeee adn ‘ie ose 
Havre, steam ...¢.| 71 33@71¢ | O16 | WAT16 | WOT16 | BONG 
Do C. evece coee eeee osee -o- ooe® 
Bremen, steaw..c.| 716 716 71 716 716 Tie 
Do sail ....¢. ecee wait on —_— cee enor 
Hamburg,steam.c.| 71¢ 71a | 1339 @7y¢ 15y087TM1¢ 28 OTe 330% 
Do Bail....¢. sees — selon aa snes “oor 
Amst’d’m,steam ¢.| 45* 45* 45* 45* 45* 45° 
Do via Leith.d. 13e4 eves eane eae ones one 
Reva), steam....d.. 42549 | 54¢@7g0 7320819! 7395.) To@ 516) 739876 
Do _sail.... .. 3 siete atte aed = “— 
Davestenasteaned.| \y ly 1y 4 
Genoa,steam....d.| 14 15. 4@% 15.4@14! 15. 4@}y, 19,4@% 159,87 
Trieste, steam. ..d. 9.992%q %gO1%4_ 939 Yo | %o | 989 
Antwerp, steam.d.; 532 | 539 Bag Bao | S3g | Ba 





* Per 100 lbs. 
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LIVERPOOL.—By cabie from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 


Jan. 21. 





Feb. 11. 


— — 


Feb. 4. 


Jan. 28. 
57 








of the week........ bales. -_ 
Of which exporters toox .... 
Of which speculators took.. 











Bales American ............--.-. 
Actual Oxport...........00 so. 
orwarded....... ns euibiaie spain ne 
otal stock—Estimated...... a 
Of which American—Estim’d 
Total ay of the week...... 
Of which American ......... 
Amount afloat..... waieaes 
Of which American ......... 





‘The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 11, and the daily closing prices 
ef spot cotton. have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
. Moderate |In buyers’} Barely - In buyers’ 
pon Steady. |“Gemand.| favor. supportea| Firmer- |“ favor. 
Upl’ds. .... 51g 513 51g 51g 5ly 51g 
Mid. Orl’ns. 54 544 54 514 54 544 
Mid. Sales -| 7,000 | 10,000 8,000 8,000 | 10,000 | 10,000 
Gpec.&exp.| 500 1,000 500 500 1,009 1,000 
Futures. . inated 
uiet at teady at ya 
coe 4 Steady. part de- | Steady. | Steady. | 2-4 ad-/| 1-64 de- 
. . cline. vance. cline, 
— Dull. | Easy. | Quiet. |@uletand) Firm. | Quiet. 




















The opening, highest, lowest and closing prices of futures for 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 




































































F The prices are given in Benes and Giths, thus: 463 mean? 
4 63-64d., and 5 O1 means 5 1-64d. 
Sat., Feb. 5. Mon., Feb. 7. Tues., Feb. S. 
O01 en! High! Low.| Clos.||Open| High| Low.) Clos.||Open| High | Low.| Clos 
d. a. a. a. a. d. a, a. a, a. a. a. 
February...|506/506/506 | 506||505|505/|504/|504||/504|505/504/) 505 
Feb.-March | 507/ 507/507 507/'505|505/504/ 504/|/504/505/504| 505 
Mar.-April..| 507 | 507 |507/|507||/506|506/ 505/505 )|/506/506'506/ 506 
April-May..| 5 09/5 09/509 509)|/507| 507, 506| 503 /|507| 503/507) 508 
May-June .|511/511)511/511/|509/500|508/508 ||509;510/ 509; 510 
June-July..| 513/513 513/518 511}511/511/511/|/ 511/512) 511] 512 
July-Aug...}515/515|}515'515/|}513/513/5183/513/|/513/514/513)| 514 
Aug.-Sept..|517/517/517/517//515/515|515/515/|515/515|515| 515 
Sept.-Oct...] 512/512 eo 511/511/'510/'510 |510/511/510| 511 
Wednes., Feb. %. || Thurs., Feb. 10. Fri., Feb. 11. 
Open| High | Low.) Clos. ||Open| High) Low.| Clos .||Open| High| Low.| Clos 
4. | 4/4 )|4 a. | 4 | 4@ | 4. 4. | 4 | 4d | 4. 
February...|505/505/504/501!|/507/508|507/608/|/507/567 507) 507 
Feb.-March | §05/!505/504/504/|/507|508/507/508/|507/507' 567] 507 
Mar.-Apr ..| 506 |506/5035/ 505 || 508 | 509/508 |509 || 508 | 508/508) 508 
Apr.-May ..| 507 {507 507 507 | 510|}511;510/511 ||}510|510/510| 510 
May-June ..} 5039 | 509/509/509 |512/513/512/513|/512/512, 512] 512 
June-July..;5 11/511 /511/511//514/515/514/515|}514|514/514] 514 
July-Aug ..'5613/513/513/518|/516/517|516/517/|/516/516/ 516] 516 
Aug.-Sept../515/515/515/515/|518/519/518/519//518|518'517|517 
Sept.-Oct...}511/511)510/510||/513/) 514/513 |614//513/1518 513] 513 
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BREADSTUFFS. 


FRIDAY, P. M., February 11, 1887. 
In the market for flour and meal there was considerable 
pressure to sell during the first half of the week under review, 
and concessions were made to the extent of 5@1Uc. per bbl. 
on many grades, yet no general reductions in the ranges of 


quotations were made. 

In wheat there has been a sharp decline in prices. Copious 
rains in California and snows in Minnesota and Dakota have 
improved the prospects for the next crop, the weaker foreign 
advices curtailed the export movement, and thus checked the 
progress of the needed reduction in the visible supply, and in 
consequence the pressure to sell increased, the bears attacking 
values with great vigor. The lower prices of wheat on the 
Spot somewhat increased business for export, and toward the 
Close of yesterday gave acheck to the downward course of 
speculative values. To-day there was a slight recovery, but a 
Sluggish market. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
February ee 92 91% 915, 904 9038 90% 
March delivery............ 927% 925, 92% 99143 OL Y1\% 
April delivery ...........- 9373 935, 9334 92% #92 9214 
May delivery.... ......... . 95 44% 944 9334 93 934 
June delivery... ......... 95% 95% #O95% #£=i94 937% 94 
July delivery.............. S642 9618 9648 947% 9153 94% 
August delivery ......... 97 96% coos «6CU OM OCtéS'GS 9514 
September delivery. ...... 98 $7 %4 ostaiuiel 9614 96 961, 


Indian corn has sympathized with wheat. There was an 
almost entire absence of demand, whether for specul ition, 
export or home consumption, but no great pressure to sell ; 


and yesterday, on some revival of inquiry, values became 


eadier, To-day the market was firm, 


DAILY CLOSING — OF NO. Z MIXED CORN. 


at. Mon. Tues. Wed. Thurs. Fri. 
eceny delivery...... eee 48144 4813 48's 43 48 Siete 
March delivery...... ccn ot 6S 487% 48% 489 4855 
Aprii delivery......... .... 49% 491, 493g 48% 49 491, 
May delivery.... .........+. 5 Vv 497% 49% 49553 49% 
June delivery............. 50% 50% 501g 49% 49% 50 


Oats declined sharply ; the bulls, having become discour- 
aged, unloaded freely, until prices had declined nearly one 
cent a bushel; but yesterday a portion of this was recovered. 


To-day the market was steadier. 
DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat, Mon. Tues. Wed. Thurs. Fe, 
February delivery......... 36% 36 35% 35° 35: 355, 
March delivery............ 368 36 S% 3535 355g 335, 
April delivery............ - 38618 36 35% 3533) = 3355 355g 
Mav delivery ........... -- 361g 36 357, 35% BS % 3553 
June delivery ..... ...... . 36% 3612 36 35% 357, 35% 


Rye has been dull, Barley has been more free'y offered at 
prices favoring buyers, asd malt has ruled dull under a threat 
from the strikers to close the breweries. 


The following are the closing quotations : 
Ox 











FLO 

Fine 8 bbl. $2 25a@$3 00 ; Southern bakerr’ana 

Superfine.... ......... 340@ 420; family br ds..@ bbl $1 002 $14 40 

Spring wheat extras. 320@ 355/ Rye four, superfine.. 250% 300 

Minn. clearandstra’t. 3650 46 uiioneses eeasete - 220@ 230 

ee pe Sones. 330” 360] Corn meal— 

Winter XX & XXX... 3700 450; Weatern, &........ 2100 275 

Patents........-...--. 4403 500 Brandywine.... -.. 275@ 280 

8 »athern anvers...... 3258 340/ B’kwh’tflour,® 100lbs 175@ 185 

South’n com. extras... 3500 390| 

GRAIN. 

Wheat— Oats— Mixed eeeeeetecees 341499 38 
aie eg busb. 85 @ 97 White.... .. an cosceee Se: On 
SpringNo.2.new 91 G@ 92 No. 2 mixed......... 35% 9 37 
Red winter, Nu. 2 93 @ 94 No. 2 white ......... 37% 2 39 
Red winter ... .. S4 @ 95 Barley—Canada......68 @® 77 
White.... ........ 85 @ 94 Two-rowed Staie....59 @ 62 

Oorn—West. mixed 46 8 59% Six-rowed State.....63 2 68 
West. mix. No. 2. 48 @® AYXy 
West. white...... 47 @ 5l Malt— 

West. yellow..... 47 @ 5lL State, 6-rowed...... 77 @ 82 
White Southern .. 50 @ 54 State, 2-rowed...... 6 @ 71 
Yellow Southern. 43 0 51 J 80 @ 9v 
ye— Peas—Canada......... 64 @ 66 
State & Pa., @ bush. 56 @ 58 Buckwheat. ........... 53 @ — 


The movement of breadstuffs to market 1s indicated in tk 
statements below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Feb. 5, 1887, and since 
Julv 31, for each of the last three years: 





























Receipts at—| Flour. Wheat. | Corn. Oats. | Barley. | Rye. 
Bbis.196 lbs| Bush.60 lbs| Bush.5t lbs| Bush.32 lbs| Bush.48 lbe| Bush.56 Us 
Chicago...... 125,122 269,323, 430,013 692,363, 323,904 13,206 
Milwaukee.. 13,658 188,505 21,600 31,550 74,760 3,860 
Toledo....... 5,030 63,032 £6,528 7,324) 8,161 1,466 
Detroit...... 4,823 107,197 32,197 8,289 24,354 eesece 
Cleveland... 4,150 41,500 22,00 23,000 Se. Sede 
8t. Louis. ... 18,790 123,151 628,275, 44,950 73,221 6,600 
Peoria....... 1,715 4,000 100,250 115,600 9,600 590 
BE Rcccccch... cveves 28,041 eccce] . ccoecced §§ coccce ——— 
Tot. wk. ’87. 173,318 $25,089 1,300,863 922,178 517,780 25,632 
Same wk.’8.| 169,666} 501,524! 1,941,008, 1,168,458] 533,250] 49,508 
Same wk.’so. 184,407; 1,549,634) 3,648,275) 1,567,238 486,877 97,577 

Since July 24 

1886-7... 5,779,078) 63,790,157) 51,288,140] 38,913,725] 16,440,772] 1,439,177 
1885-6. . 4,530,972) 43,062,139) 50,807,504) 34,511,583] 14,921,578} 2,206,927 
1884-5... ... 5,861,125) $0,316,907) 53,116.820} 35,277,512] 12,124,317] 3,608,438 














- The receipts of tlour and gram at the seaboard ports for the 











week ended Feb, 5, 1887, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye. 
At— ’ bush. bush, bush, bush. bush, 
New York ..... 167,139 323,516 122,100 399,140110,485 4,400 
Boston. ........ 58,518 49,941 199,856 20,350 13,974 ..... e 
a! os» sepeee j§osesess «cess S sesame cence ecases 
Montreal ..... 4,103 f iis tee? scene ésaneniinn 
Philadelphia... 28,371 101,652 89,175 79,061 41,400 00 
Baltimore...... 95,504 191,193 316,$03 _ +, eos 2,130 
Richmond...... 2,863 17,639 28,342 CF rn «ee 
New Orleans... 8,002 59,498 143,175 a aed -edeieen 
Total week . 354,505 751,290 899,551 763,017 165,853 7,130 
Cor. week ’86.._ 178,465 153,2641,406,587 356,218119,889 5.646 


The total receipts at the same ports for the period from Jan, 
1 to Jan. 29, 1887, compare as follows for four years: 

















1857. 1886.* 1885 * 18384 * 

Flour..... ..Db1s. 1,533,253 1,269,235 1,658,101 1,535,017 
Wheat.....bush. 4,145,669 850,057 4,277,308 2,501,189 
Gi Rccce <oacseaes 4,451,434 12,085,879 13,331,369 6,014,561 
Ricans coase cot 3,221,666 3,116,325 3,243,045 2,030,248 
Barley. ....--.0.- 572,881 924,252 916,821 844,650 
Tienes councceces 51,701 62,530 120,391 224,429 

Total grain... 12,443,351 17,044,093 21,918,984 11,615,077 





* Include one week extra 
The exports from the several seaboard ports for the week 
ending Feb. 5, 1887, are shown in the annexed statement: 





























) 
p= og | Wheat. | Oorn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bbis. Bush Bush Bush, 
Mew York; 157,121) 218,803 47,263 3,47 nnaans 9,600 
Boston. .; )40,276 65,451 SS.550F encase eocaee 65,472 
Portiand. 51,039 haneieatie cs) ne aaa  ‘semwe 
N. News 92,5 a  -«enaed «eoenttanel @eanthe “ee eeees+s 
Philadel. 170,900} 278,990 Sk sense eoceae 
3 altim’re 120,800) 25,025 fl) aa diaaiae caidas 
V.Orl’ns 50, 134 25,209 1,955 eeee+e eeweere eecene 
DE uence  -eimeaia 7. aencedh- asia. aan " 
Tot. w’k! 782,810 876,478) 150,655, FF. ae 78,072 
8’me time 
1886. 322,961 1,494,137; 151,132 45,242 enews 696 
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The destination of the exports is as below. We add the| There was a steady movement in staple cotton goods (from 
corresponding period of last year for comparison. this market and direct from the mills) on account of back 
spa a Wheat. teen: orders, but new business was only moderate. Prices of plain 
and colored cottons remain firm, and stocks are in excellent 


ls 
1887. 1886. 1887. 1886. 1887. 186 : : . 
For week Wook, Won. Week, oak. Week. Week, | Shape, many makes being largely sold to arrive, Print cloths 
Feb. 5.| Feb. 6.| Feb. 5.| Feb. 6. | Feb. 5 | Feb. 6. | were fairly active and firm at last quotacions,viz: 3c. for 64x 


Bois. Bbis. Bush. Bush. Bush. | 648 and 3@31-16c. for 56x60s. Stocks last Saturday and for the 

Un.King.| 140,952) 101.618) 578,026) 250,056) 545,839/1,004,559 | three previous years were as follows: 

Contin’ni 4,534 254) 189,688] 72,905) 312,316) 480,687 P y 

B.&C.Am| 21,781) 22,450 SNUG ©. weseses ; 4,045 1,42 Feb. 5, Feb.6, Feb. 7, Feb. 9. 

W. Indies - Bt" Bence: Gepereeens: 4,890 5,252 Stock of Print Oloths— 887. 1886. 1885. 1884, 

Brit.col’s 4,935 tn ¢omegens aca sein 125 | Held by Providence manuf’rs. 17,000 87,000 480,¢ 109, 

Oth.oc’n’ts 579 1,167 EL _ eecesens 8,888 2,063 | Fall River manufacturers... 40,000 46,000 492,000 155 
Providence speculators...... yet tye ») 266 


Total...|_ 180,655) 151,132} 782,810] 322,961] 876,478/1,494,137| Outside speculators (est)..... 15,000 25,000 343,000 — 75,000 


By adding this week’s movement to our previous totais we Total stock, (pieces)........ 122,000 414,000 1,645,000 605,000 
have the following statement of exports this season and last} Standard and low grade fancy prints ruled quiet in first 
aes hands, but a fairly satisfactory business was done in printed 
Flour. Wheat. Corn. sateens, cretonnes, foulards, chambrays, &c,; and woven wash 

Raports to—|°?t 2,36.| Sept. 1, "85, Sept. 1,’86,| Sept. 1, ’85,| Sept. 1, '86,| Sept. 1, "85, dress goods, as ginghams, seersuckers, &c., continued in good 
to Feb. | to Feb. | to Feb. | to Feb. | to Feb. | to Feb. | demand, while there was a steady movement in white goods, 


5, 1887. | 6, 1886. | 5, 1687. | 6, 1886. / 5, 1887. | 6, 1886 ‘ ‘ 
_-- - | scrims, quilts and table damasks on account of recent and 
Bbis. Bbis. Bush, Bush. Bush. Bush. adie aaah 
Un.Kingdom| 2,832,387) 1,908,664) 18,286,873) 5,262,665] 10,742,834] 16,392,507 | PACK Orders, 
Continent ... 265,500 58,291) 11,315,493/5 3,062,062) 4,382,680) 6,621,955 DOMESTIC WOOLEN Goops.—The demand for heavy cloth- 
‘ or 4 on o7 85 " ‘ ° ° ° . 
Bye Ame | Base Blas, OS lor|_ cazueal asoasy | 18 woolens has not realized expectations, despite the efforts 
° é ~ oad , , , ’ ’ . ° 
Brit.Col’nies} 269,248} 289,380) ........ 13 17,966 50,304 | made by agents to secure orders for next fall by making liberal 
O6h. countr’s 20,576 13,962 85,577 16,320 35,953 27,905 | price concessions on some descriptions of worsted suitings, 


mm ef eee —_— 


Total....... 4,245,018; 3,071,183| 29,716,943| 8,347,873) 15,776,757|_ 24,014,606 | &c,, in order to meet the competition of foreign fabrics, All 


The visible supply of grain, comprising the stocks in granary | wool cassimeres were only in moderate demand, but some 
at the principal points of mec, nr ra at lake and seaboard | pretty good orders were placed for popular makes of union 
ports, andin transit by rail and water, Feb. 5, 1887: cassimeres, Overcoatings were more active in movement than 
Wheat, Oorn, Oats, Rye, Barie',| demand, agents having made large deliveries of ‘‘auction 

in store at— bush. bush. bush bush. bush. | goods,” &c,, on account of former transactions, Jersey cloths 


Blew York ---.-00e 8.570.432 2,849,247 1,104,886 42,072 19s gc. | Were fairly active and prices remain steady. Satinets and 
Albany........... (10,072 29,500 98,800 11,500 182,300} Kentucky jeans were quiet and unchanged, and there was a 


Buffalo........... 2,776,520 | 231,178 14,938 33,627 203,249 | light hand-to-mouth demand for flannels, blankets, shawls 
ye gee 13,490,380 5,334,438 1,029,512 152,663 262,564 | and skirts. All-wool and worsted dr+ss fabrics continued in 
ccc _Seeee EORETL ceccoe _ senene itech fair d a desieal k ithe teak 
Milwaukee....... 3,652,053 BANE occnne 13,480 320,960 | Very fair demand, and desirable makes are firmly held by 
eiinak > bila ...... | agents, Carpets were in steady but moderate request, and 


th.... . woees 10,127,730 = nnveee —nwenee wee oes tee -- | values are firmly maintained. 


141,000 in : _ 
Toledo.... ... ---. 4,033,506 212,760 40,082 48,779 134 FOREIGN Dry Goops were in irregular demand at first hands, 
Do afloat...... 22,500 = nwneee —_nnnnns ee eeee nn wns and upon the whole sluggish, but a fair business was done in 


Detrolt.......0--- 2,735,483 90,044 10,055 _-..... 14,63''| a few specialties, as dress goods, clothing woolens and milli- 


Oswego........... 145,000 98,000 ...... 16,800 593,400 . - 2 
Bt Lenis romain oo 3.89849! «lio seo 492.916 43,256 61.763 nery goods, Fine black silks were in fair request, but the 


Cincinnati....... 71,000 63,000 148,000 19,000 27,000 | lower grades ruled quiet, and colored silks, satins, velvets and 
peste --n- weeene- fare 230,819 419,465 ane €4.9-0 | plush were in light demand, Linen and white goods ruled 
Montreal ........ 296.015 60,708 77,996 21,672 63,755] Quiet, and the demand for laces and embroideries was supplied 
podiadsiphio “mee ett 208,747 486,47 13352 ete lo a great extent by the auction rooms, several large offerings 
eoria...... onan (',86 313,408 176 8,05 , having b hrough ir medium, 

Indianapolis ..... 124,380 141,145 329/252 987) nce, | POEMS Deen made through thelr mediu 

Kansas City...... 299,797 383,534 15,804 7,313 senece Importations of Dry Goods, 

Baltimore ........ 530,976 167,672 = ere === ------ | The importations of dry goods at this port for the week 


D tee: —  t6ecee 0600 |. ee0e0e seseus eecece _ © 
Minneapolis 7,543,440 ending Feb, 10, 1887, and since Jan. 1, and the same facts for 
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TL Milnces cesses A paneee pease din iods follows: 
itil SS Sa a the Creeps adnan oe 

 . ae ee 9 pees a, = eal oneness 
On canal & river. rr ee 


Tot. Feb. 5, ’87. 61,770,031 16,460,538 4,885,202 436,383 2,197,48! | 
Tot. Jan. 29, ’87. 61,884,712 16,251,898 4,733,373 443,185 2,345,75 ; 
Tot. Feb. 6,86. 54,197,045 7,251,352 1,824,398 715,067 1.750.208 

Tot. Feb, 7, ’°85* 43,535,936 7,339,583 3,001,126 511,711 1,666,83." 
Tot. Feb. 9, ’84* 32,131,941 13,253,219 5,311,462 2,432,476 2,538,95 , 





—_—= 








“q1od 043 9% [830], 
cmesee coe" F@uae 


- °° "gnosUBTO0RT NE 


@eeeeeneneaeeseeese xeLa 
=ee@eee eaeeae *"""HITS 
eee seee "*"7004930D 
eeeeecqeece “-""100M 
—Jo s91n{OVjnUe_ 
“*"4OHIBVUl UO [BIO] 
neceseosees THIOL. 


- -*""gnOSU BOOST A 
e@maeeee@ee ceee “x8La 


Reb siesoign ee@eae X1ite 
seerere *°°1103300 
ee@ee ceae “OOM 


—JO s91n{oOVnUs], 


AOUW NMVYUCGCHIIM 


“** -"gmoous][90s)]7 
*@eer seeeeecee x8la 
ont eeee “°°"*"HII8 
Seeege se eeene 104100 


*@eeae seaae eeae OOM 
—Jovoinjossnue_, 


* Minneéapolis and 8t. Paul not included. 


THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., Feb. 11, 1887. 


The dry gcods trade opened quiet the past week, under the 
depressing influences of labor troubles among the freight 
handlers and unfavorable weather, but there has been an 
improved feeling in the market the past few days, accompa- 
nied by a fair movement in most descriptions of spring and | 2) 2%) 5... 
summer goods. The freight-handlers’ strike has been practi- wt) MtsS* 
cally overcome, and shipments by rail and coastwise steamers 
from this city are now comparatively easy, and a serious 
drawback to business has therefore been removed. Opera- 
tions by package buyers on the spot were only moderate, but 
the growing activity of the jobbing trade in the interior was 
reflected in an increased re-order demand for some descriptions 
of staple and fancy cotton goods, The market for men’s-wear 
woolens has shown less animation than could be desired, and 
lower prices Were made as an incentive to more liberal trans. 
actions; but the wholesale clothing trade continued more or 
less apathetic, and their purchases failed to_realize expecta- 
tions. The jobbing trade was only, moderate, comparatively 
few retail buyers having thus far appeared in the market, but 
a fair package buriness in domestics, prints and certain 
department faiiics was done by some of the leading jobbers. 

DoMeEsTIC CoTTON Goops.—The_exports of domestics from 
this port for the week ending Feb. 8 Were 3,291 packages, in- 
cluding 1,752 to China, 506 to Brazil, 804 to Japan, 2387 to 
Mexico, 140 io Central America, 127 to U.S, of Colombia, &e, 
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